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TeCTUNOBAHUA BO3MOKHOCTEMN M OTNAHUUCHUN

dopMaTa CTPYKTYPHbIX 0bnuraumnmn

Ba)kHbI aieMeHT popMupoBaHnsa adpdeKTUBHOro
noptédena KNUeHTa: JaET OOCTYMN K HOBbIM KJlaccaMm
aKTMBOB N HOBbIM TMNaM payoff-os

Cesazyiouee 3BeHO MeX 4y PbIHKOM OEPUBATUBOB, PaHEe
OOCTYMHbIX TONTbKO KPYMHBIM MHCTUTYLMOHAaIbHbIM
KJIMeHTaM, U puHaHcoBbIMU MHCTUTYTaMn (YK, HIM®, CK)
+ HEKOTOPbIMU KaTEropmnaMM YacTHbIX KNTMEHTOB. KnueHT
NnoKyrnaeT gepuBaTUB B obepTKe LLeHHO bymaru

MNo3BonaT Poccnmckmnm MIrPOKaM COCTaBUTb KOHKYpeHLuuio
Ha pblHKe, rge JOMNHNPOBaJ/IM MHOCTpPaHHbIE BaHKU

[Mo3BONAIOT K/IMEHTAM He olyLaTh NPUHLUNNANIbHOU
pPa3sHULbI MeXOy CTPYKTYPHbIMU HOTaMM MO MHOCTPAHHOMY
NpaBy N POCCUNCKMMU CTPYKTYPHbIMU 0BIMraunamm npm
OO/MKHOM BHUMaHUM K CTPYKTYPUPOBAHMUIO

Ycnexu

3aKpbiTbl 4 nepsbie CAENKNU:

« 3 BbinycKa c banaHca AO CbepbaHk
KWB Ha ~2 mnppa pyb.

« 1 Bbinyck ot CDO Ha 1 mnpga pyb.

floTeHuman

 [MoTeHuMan BeNunK: CXoXune NPoayKThbI
B ynakoeke MOC: >130 mnpp, py6.
3a Tpu KBapTana 2020r.

« Oxumpaem, 4Tto «cpepHee
pa3MeLLeHne» CTPYKTYPHbIX
obnuraunm Ha pbiHke bygeT
B aManasoHe 100 maH - 1 Mnpp pybo.
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CprKTyprle 06nmrauv|y| - HanbHeWwee pa3BUTNE PbIHKA BO3MOXXHO,
BbI3OBbI Ho ecTb OUEBUAHbIC CNIORHOCTU

HHMPACTRYKTYDHBIE BbI30BbI ANA CTRYKTYPHBIX 06nMIauum

§ Bbinyck « CnoxxHasa, goporasa u ponras npoueanypa co3paHusa BbiMycKa —
\, 200K py6./BbINYyCK, 00 Mecsaua Ha BbINyCK Mcnonb3oBaHue npoayKTa
«MO Ha3HaYeHWIo» - 0EeNCTBUS
HepnobpOCOBECTHbIX
» Cepbe3Hble orpaHuYeHua Nno Keanupukaumm. Hekotopbie BUAbI YHacTHIKOB , MOTYT
EE OrpaHunyeHus CO He cnoxHee o NoHMMaHUA N HE PUCKOBaHHee ObbIYHbIX noaonsarb AOBENUIO
obnuraunm unmn ETF, ogHako paxe nnaHupyemble, CMArYeHHble K NNOAYRTY.

orpaHmn4vyeHun4d 6y,u,yT ropa3no cyposee

H . Hawa 3apgaya — obyyaTtb
* HecMHXpPOHU3MPOBAHHOCTb OrpaHUYEeHUN AN pPas3HbIX

o6onouyek ogUHaAKOBBIX NO CyTH NnpoayKTos — [1V, knvenToB 1 pasatb AOCTYN
CTpaxoBaHMe, MHOCTPaHHble ByMarun, CTPYKTYPHble obnurauum R THNAHCNANECHTHbIM
DbIHOYHbIM MPNOAYRTAM
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y Pucku ° HGSGKDbITbIe BOMPOCHI PerynaTopHoOro pucKa aMMTEHTOB pU
= BbIlMyCKe CO - pacCyeT Harpy3kun Ha Kanumtarsn 6pOKep08, HETTUHT



