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08:00—-09:00 PerucTpauma y4acTHUKOB

09:00 OTKpbITUE Popyma
Bacunnin 3abnoukui, MpesmaeHt, CPO HOA

09:00-11:00 TleHepanbHaAa cTpaTernyeckas ceccua
«PbIHOK 1 perynaTopbl: 6anaHc UHTepecoB»

YYaCTHUKM ceccumn NoaensTca MHEHUAMM O CTOALLMX Nepes, POCCUMCKMM GUHAHCOBBIM PbIHKOM 3aZa4ax
B 2021-2022 ropax: MNOMCK aJeKBaTHbIX OTBETOB Ha COBPEMEHHble BbI30Bbl, CBA3aHHble C
nepeHanpasaeHMem QUHAHCOBLIX MOTOKOB B OOBEKTbl YCTOMYMBOrO PassuUTUA, LMbpoOBM3aLMEN
SKOHOMWKM B MMPOBOM MacliTabe, agantaumeirn K M3MEHEHUAM YCNOBMM pPaboTbl Ha POCCUMIACKOM
dMHAHCOBOM pPbIHKE, HEOBXOAMMOCTbHIO MOBbLILLEHMA Er0 KOHKYPEHTOCNOCOBHOCTH.

Mogepatop: Bacunnin 3abnoukuin, Mpesngent, CPO HOA

YyacTHUKK:
— Cepreit LUBeuos, nepsbiii 3amectutens Mpeacepatens, baHk Poccuu;
— Anekcelt Mowucees, 3amectutenb MuHuctpa ¢mHaHcos, MuHouH Poccuu;
— AHartonumi Akcakos, MNpeacegatens Komuteta no puHaHCOBOMY pbIHKY, [ocayma;
— Hwukonait Hypasnes, 3amectutens MNpeacenatensn, CoseT Peaepaumu;
— Martin Scheck, Chief Executive, ICMA;
— AHgapeii LemeToB, cTaplumnii BULLE-Npe3MaeHT No KpynHeiwemy 6usHecy, MAO CbepbaHk;
— Bnagmmup MNotanos, rnasa BTE Kanutan MHBecTMummn, cTaplumii BuLe-npesnaeHT 6aHka BTb

Bonpockl ana obecykaeHua:
»  Pesynbtathl 2020 roAa: WOKK 1 AOCTUNKEHUA. TpaHchopmaLma Moaenen 4acTHOro
MHBECTMPOBAHMA.
» [oBbllWeHWe KayecTBa YCAYyr 418 PO3HUYHOTO MHBECTOPA Ha POCCUMCKOM PbIHKE.
» BBefeHuWe TECTUPOBaHWA MHBECTOPOB: MOTYT /M TECTbI ObITb U KAYECTBEHHBIMU, 1
NpPOCTbIMU?

»  MexayHapoaHblii PbIHOK KanuTana: GyHKLMOHMPOBaHME B 3MOXY r106asbHOro
N3MeHeHMsa KnumaTa (M naHaemmnn), ocobeHHocTn paboTbl C MHBECTOPaMM, MPUHLMMbI
OTBETCTBEHHOrO MHBECTMPOBAHMA.

KnvmaTnyeckan noBecTKa M HOBble MPOAyKTbl Ana nHBecTopos (climate transition bonds,
sustainability-linked bonds), nx nepcnekTMBbI Ha POCCUNCKOM PbIHKE.

EcTb n mecTo «3eneHomy» PEMO?

KoHuenums HOBOro MMLEH3MPOBAHMA: YTO M3MEHUTCA M KaK 3TO MOBAMAET Ha PbIHOK?
LUndposoit pybab: HOBble BO3SMOXKHOCTM A/1A YYACTHUKOB PbIHKA.

Kak nepeBopoT Ha YONN-CTPUT, M3-3a KOTOPOTO XeAK-GOHAblI MOTEPANN MUANUAPAbI
O0N11ap0B, MOBAMAET Ha GUHAHCOBbIM PLIHOK M KaKOM MOKET BbITb peakuma peryaatopos?
3MeHUANCH N BAUSHUWE U POSIb MHCTUTYLMOHA/IbHBIX UHBECTOPOB HA POCCUICKOM
dOHA0BOM pPbIHKE Ha HOHE MACCOBOTO MPUTOKA PO3HMYHBIX MHBECTOPOB? Kakue
MHBECTULMOHHbIE MPOAYKTbI BOCTPEHOBaHbI KOPNOPaLUAMM?

11.00-11.10 BOMPOCHI - OTBETbI

YV VYV Y

Y

11:10-13:10 POCCMMCKWUI AEHEXHbIM PbIHOK B 3NOXY TPaHCHOPMaLMi

Y4acTHUKK ceKunmn 0B6CyanaT OCHOBHbIE MHWULMATUBLI, peann3oBaHHble B 2020 roay, a TakXKe NaaHbl No
PasBUTUIO MHCTPYMEHTOB GUHAHCOBOrO pbiHKA. byayT AaHbl OLUEHKM paboTbl MO COBEPLIEHCTBOBAHMIO
UHOMBMAYAbHBIX MHBECTULMOHHbLIX CYeToB M onepauuin PEMO, 6yayT BbiCKasaHbl MHEHWA O

CamoperynupyemMas opraHusauus «HauuoHanbHan puHaHcoBas accouualus» +7 (495) 980-98-74 CPO
107045 Mocksa, bosbluon CeprueBckui nepeysok, 10 www.nfaru | financevent.ru
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HeobxoAMMOCTU Pa3BUTUA MHCTPYMeHTOB PEMO 1 ynpasneHus obecnedeHrem, BUPKEBbIX MAEB NAEBbIX
MHBECTULMOHHbBIX GOHA0B, ETF Ha pOCCUIICKOM PbIHKE LLeHHbIX Bymar.

Mogepatop: Mropb Mapuu, ynpasasioLmii AMPeKTop NO NpoAaxkam 1 passuTuio brusHeca, YneH
MNpaBneHua, Mockosckasa bupka

Y4acTHUKM:

— HukunTa Tennos, HavyanbHUK YNpaBaeHUA COBEPLUEHCTBOBAHWUA PeryaMpoBaHna Ha GUHAHCOBOM
pblHKe [lenapTameHTa CTpaTerMyeckoro passnTma GMHaHCOBOro pbiHKa, baHK Poccuu;

— [Amutpuin  KacaTKuH, UCNONHUTE/IbHLIA AUPEKTOp, YNpaB/ieHMe TOProBbiX oOnepaumii Ha
rnobanbHbIX pbiHKax, JenapTameHT rnobanbHbix pbiHKOB, MAO CbepbaHk;

— AHgpeli bapaHoB, HayasbHWK YnNpaBAeHUA TOProBbix onepaumii Ha GUHAHCOBBIX PbIHKAX,
AO «Poccenbxo3baHk»;

— Masen KoToBs, ynpasnawwWwmMii AMpeKkTop, YnpaBneHue CTPYKTYPHOro ¢GUHAHCMPOBaHUA W
onepauymn PEMO, PeHeccaHc KanuTan;

— Oner flHKenes, cTapwuin napTHép, FinEx Investment Management LLP, reHepanbHbI ANpPEKTOP,
000 «YK «®uHIKc Matocy;

— Banepwii Baiicbepr, AMpeKTOp aHaNUTUYecKoro genaptameHTa, MK «PernoH».

Bonpocbl gna obcyxaeHun:

> KnioueBble TeHAEHLUMM Pa3BUTMA U HOBaLMKM POCCUIMCKOro pbiHKa PEMO;

»  YanvHeHwue cpokoB caenok PEMNO. MpuunHbl M nporHosbl. Kak cneacteune, byaeT v pa3BuBaTheA
PEMO c nnaBatoLLelt CTaBKOM?;

» Tlepexop pPOCCUINCKOro AEHEXKHOro PbiHKa OT CTPYKTYpHOro npoduumnta B edmumt*;

» Hosble/cTapble MHCTPYMEHTbI AEHEKHOTO PbiHKa AJ/18 PO3HUYHbIX KAMEHTOB. Kakne ecTb HoBble
BO3MOXHOCTU U BbI30BbI?

» Wcnonb3oBaHMe AparoueHHbIX MeTaNN0B B KauyecTBe obecneyeHns 06a3aTenbCeTs;

»  PO3HWYHbIE KAMEHTbI HA AEHEXHOM PbiHKe. KaK NpUTOK dU3nYecknx auL Ha GOHAO0BbIE PbIHKM
NOBAUAS Ha AEHEXHbI PbIHOK? KaK pearvMpyloT ero KnaccMyeckuMe Y4YacTHWKM Ha HOBYHO
TEHOEHUMIO?;

» PacTtywue rpynnbl B COUMANbHbIX CETAX, BCE OHW NpPW ONpeAeneHHOM KPWUTUYECKOW Mmacce
06nafaloT NOTEeHLMaNoOM ABUraTb PbIHKK, MOTYT /I POCCUMIACKME PO3HUYHbIE WMHBECTOPbLI
CaMoOpraHM30BaTbCA NOA06HbLIM 06pasom?

> Passutue pbiHka BMU® 1 ETF: rapmoHmn3aLma pbIHKOB 3TUX MHCTPYMEHTOB;

> Passutue MNC BTOPOro TMna 1 nHble NpeanosKeHns no passutmo MAUC.

13:10-13:20 BOITPOCbI - OTBETHI

13:20-14:20 TEPEPbIB

14:20-16:00 PerynupoBaHue poCCUUCKOro PUHAHCOBOIO PbIHKA: aganTauma
K HOBbIM TpeboBaHMAM

B Xxofe AMCKYCCMM y4acTHMKM naHean obCyasT roTOBHOCTb GMHAHCOBbLIX OpraHM3aumii K nocieaHum
HOBALMAM PEry/IMPOBaHMA U BaXkHENLLIME 3aN1aHMPOBaHHbIE PEryATOPOM M3MEHEHMS. By 1yT 3aTPOHYTHI
BOMPOCbI  OrpaHMyeHMa  NPOJaxK  CAOXHbIX  MPOAYKTOB,  MOArOTOBKM K  TECTUPOBAHMIO
HeKBaMOULMPOBAHHbBIX PO3HUYHBIX MHBECTOPOB, NAAHUPYEMbIE U3MEHEHWS MPaBWUA NULEH3MPOBAHMS
YYaCTHMKOB GMHAHCOBOTO PbIHKA, @ TakKe nepexos npodeccroHanbHOro coobLecTBa Ha He3aBUCUMYIO
OLEHKY KBannpukaumm.

Mogaepatop: AHapei 30puH, aupekTop LleHTpa no B3aMmoaeincTeuto c opraHamm
rocyaapcteeHHon Bnactu, NMAO BaHK «PK OTKpbITUE»

CamoperynupyemMas opraHusauus «HauuoHanbHan puHaHcoBas accouualus» +7 (495) 980-98-74 CPO
107045 Mocksa, bosbluon CeprueBckui nepeysok, 10 www.nfaru | financevent.ru
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YYacTHUKM:

— Mwuxann MamyTta, pykosoguTens Cnayxbbl no 3awmute npas notpebutene u obecnevyeHuto
JO0CTYyNHOCTM dUHAHCOBbLIX ycnyr, baHk Poccuu;

— Cepreit MNoplWMBAKNH, COBETHUK AupekTopa [lenapTameHTa AOMycKa M NpeKpalLeHus
AeATenbHocT GUHAHCOBBIX OpraHu3auuii, baHk Poccuuy;

— AHHa Ky3HeuoBa, 3amectutens MNpeaceaatena MpasneHus, AO «Poccenbxo3baHk»;

— Mapus Wanupo, HayanbHUK OTAena npaBoBoro obecrnevyeHmsa onepaymii Ha pbiHKe LeHHbIX Bymar
n N®UN ¥YnpasneHua npaBoBoro obecrneyeHWa WHBECTULMOHHOrO 6u3Heca M UHaAHCOBOWM
peatenbHocTy, lOpuanyecknin genaptamenT, bank BTE (MAO);

— Mwuxaun BbIKOBCKMI, pyKoBOAMTENb YNpaBneHua no cBA3AM C deaepanbHbIMU OpraHammu
ncnonHutenbHom snactn, AO « TuHbKOopD baHK»;

— AHapen AdoHUH, anpekTop YHuBepcuTeTa, baHk Poccuu;

— AnuvHa Po3eHUBeT, reHepasbHbllii AMpeKTop, HaunoHanbHoe peiTuHrosoe areHTcTeo (HPA)

Bonpockl ana obecykaeHua:

» OrpaHuueHve onepaumin C  HEeKBaMPUUMPOBAHHBIMM  PO3HUYHBIMKM  MHBECTOPaMM 40
TECTMpPOBaHus;

» PerynupoBaHue  npodask  GWMHAHCOBbLIX  MHCTPYMEHTOB M NPeAOCTaBAEHMs  yCayr

NpodeccnoHanbHOTO yYacTHMKA PbiHKa LEeHHbIX Bymar;

Co3saaHue ycnosumiA, HanpaseHHbIX Ha NPOTUBOAENCTBME HEA0DPOCOBECTHLIM NPAKTUKaM: POb

camoperyanposaHusa 8 6opbbe ¢ MUCCENNHIOM, MUCTIPANCUHTOM, arPeCCUBHbLIMM NPOAAXKaMMK;

MoAroToBKa K BHEAPEHMUIO TECTUPOBAHMSA: KaKME TECTbI HYXKHbl MHBECTOPaM?

CoBepLieHCTBOBaHME AOMYCKa Ha GMHAHCOBbINA PbIHOK: HOBbIE BO3MOXHOCTY A/ y4aCTHUKOB

Mepexoq, Ha HE3aBUCUMYIO OLIEHKY KBaIMOUKALMIA: OXKMUAAHUA U PEaNbHOCTb.

PUCKM yxo0a GU3NKOB B anbTepHATUBHbIE (HEHaA30PHbIE) BUAbI MHBECTULMIA.

PEMTUHIM CTPYKTYPHbIX MPOAYKTOB KaK MHCTPYMEHT 3aLLmTbl PO3HUYHOTO MHBECTOPA.

Y

VVVYVYVY

16:00-16:10  BOMPOCbI - OTBETbI

16:10-17:30 HoBauuu B HanoroobnoxeHnn Ha GMHAHCOBOM PbIHKe

YYaCTHMKM  NaHeNnM pacCMOTPAT BaHellwmMe Ana  OTpac/inM  BOMPOChbl  HANOro0b10KeHUs,
NpPOaHaNMsMpyoT M 0BCYAAT HOBaUMM HAJOrOBOrO 3aKOHOAATE/NbCTBA TeKyllero M byayulero
HaNOroBbIX MEepPMOAOB, KOCHYTCA MEXK/AYHAapOAHOro Ha/noroobNOKEHMA M MNEepPCreKTUB Pa3BUTUA
oTpacnu.

Mogaepatop: MBaH CblueB, NapTHep oTAaena HanoroobnoxeHus, Ernst & Young (CIS) B.V

YyacTHUKM:

— Hwukmta TennoB, HayaNbHUK YNpaBAeHWs COBEPLUEHCTBOBAHMA pPErynMpoBaHUA  Ha
¢durHaHCcOBOM pbiHKe [lenapTameHTa CTpaTerMyeckoro pasBuTuA GUHAHCOBOrO pbiHKa, BaHk
Poccuu;

— Hatanba [y3AeBa, AMpPEeKTOp NO HANOroBoMy NAAHUPOBAHWIO U  OTYETHOCTH,
MAO «MpomcBA3bHaHKY;

— Banepuit TankuH, 3amecTuTenb AUpPeEKTopa YNpaBieHUA HaANOroBOrO MJAHUMPOBAHMSA,
MNAO CbepbaHk;

— EBreHnit CopokuH, HayanbHMK Hanorosoro ynpasneruns, OO0 «MopraH CTaHAM BaHK»;

— AnuHa KoxHo, pyKosoguTenb AupeKumn no HanoroobnoskeHumio, AO «AJIbAA-BAHK»;

— HuKonan bubukos, HayanbHUK YnpasneHus HanoroobnoxeHus, MAO «baHK YPASICUB»;

CamoperynupyemMas opraHusauus «HauuoHanbHan puHaHcoBas accouualus» +7 (495) 980-98-74 CPO
107045 Mocksa, bosbluon CeprueBckui nepeysok, 10 www.nfaru | financevent.ru
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—  AHppeit KOHbKOB, 3amMecTuTe b HaYaIbHUKA YNPaBaeHNA HAIOr00610XKEHUA OPULUYECKUX
nunu, PHC Poccnn

Bonpockl ana obeykaeHua:

» Hosauwuu B Hanorosom 3akoHogaTenbctse 2020 r. - nepcnektusbl 2021 r;

»  WHuumatuebl BaHka PoccvM MO COBEPLWEHCTBOBAHMIO HANOrOOBNONKEHUA BKA3LOB U
obanraumni;

»  AKTya/ibHble BOMPOChI HaNI0roob10KeHNA 6aHKOB 1 NPOGY4aCTHUKOB;

» Tpobiembl U NepcrexkT1Bbl NPUMEHEHNA MHOTOCTOPOHHEN KoHBeHUMM (MLI). KoHuenums
HeHepuLMapHOro COBCTBEHHMKA M MSMEHEHMA B MEXAYHAPOLHOM HAaNIOrOOBNOKEHNN;

» Hanorosblt MOHUTOPUHT M NEPCNEKTUBbI Er0 PA3BUTHA.

17:30 3aKto4YuTeIBHOE CNOBO
Bacunuit 3abnoukuin, MpesnaeHt, CPO HOA

Camoperynupyemas opraHusauus «HaluoHanbHas GuHaHcoBas accoLmaLms» +7 (495) 980-98-74 C PO
107045 Mocksa, bosbluon CeprueBckui nepeysok, 10 www.nfaru | financevent.ru HQ)A




