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OBIIME ITOJIOKEHUS

Hacrosimuit crannapt «YnpasieHHe MPOLEHTHBIM PUCKOM, PUCKOM JIMKBUIAHOCTU U
pUCKaMHU OT BCTPOEHHBIX OIMIMOHAJIBHOCTEHN depe3 Hajuiexallee CTPYKTYpHpOBaHHE
KPEIUTHBIX TMPOAYKTOB» paspaboran «HaumonanbHOW QuUHAHCOBOW accouuanueit
(camoperynmpyemMoit HeKOMMepUecKoi opranm3aruen)» (nanee - CPO HOA) B nemsix
MOBBIILICHUS KauecTBa CTPYKTYPHPOBaHUS M O(OPMIIEHHUS CHAEIOK YYaCTHHUKOB
(bMHAHCOBOTO pHIHKA.

CTaHI[apT onpeacisiaeT Tpe6y10Lu1/Ie IOBBIIICHHOI'O BHUMAaHUA OT KaXXa0I'o erl[I/ITOpa
n CTaHgapTU3aluu y4YaCTHUKaMHU (1)I/IHaHCOB01"0 PBIHKa IIOJOXCHUSA W YCIIOBUA
erHHTHOﬁ OOKYMCHTalluH, BJIHUAIOMIUC Ha HpOHeHTHBIﬁ PUCK U PUCK JUKBUAHOCTH,
MPpUHATHIC er,[[I/ITOpOM, B TOM YHCJIC YCPE3 MPEAOCTABJICHUEC 3aeM1u1/H<y BCTPOCHHBIX
OHHI/IOHaHLHOCTeﬁ.

[Topsnok nmpumenenus CTaHmapTa onmucaH B pazaeie 4.

CranmapT, a Takke BHOCHMbIE B HEro H3MEHEHMS M JIOTOJHEHUS MOJUIeKaT
yTBepxkaeHuto CosetoM nupektopoB CPO HDA.

CraHaapT ¥ MU3MEHEHHUSA K HEMY pa3MellaroTcs B ceTh MHTepHeT Ha o(HUIIHAIbHOM
catite CPO HOA.

CPO H®A paszpabarsiBaeT peKOMEHIAIMU IO JIOOBIM BONPOCAM HCHOIb30BAaHHS
Hactosmiero CraHmapTa, OKa3bIBa€T METOJIOJIOTHYECKYI0 ¥ KOHCYJIBTAllMOHHYIO
MOJICP’)KKY MO BONpOcaM MPUMEHEHUS W JAIbHEWIIEero paclpoCTpaHEeHUs
Cranpapra. [Ipu 3TOM B citydae, eciii KaKue-TO peKOMEHAAIlNH MM UHOE OIMCaHue,
n3NokeHHoe B HacrosmeM  Cranmapre,  TpeOyeT  JIOTOJHHUTEIHHOTO
TIOSICHEHUS/IETANMM3aIlil, TO  O(uIHMambHBIE  Pa3bsICHEHUS  MOTYT  OBITh
npenoctasiaeHsl CPO HOA o nucsMeHHOMY 3ampocy 3aHHTEPECOBaHHONW CTOPOHBI.

TepMmuHBI, HUCHONB30BaHHBIE B HacToAweM CTaHpapTe, A KOTOPBIX HE
NPEAYCMOTPEHO CHELHUAIBHOE ONPEIECICHNE, TOHUMAIOTCS U MOJIEKAT TOJKOBAHUIO
B COOTBETCTBUU C JI€HCTBYIOIINM 3aKOHOIATEIbCTBOM.

Crangapt B TepMuHax HopMm mnaparpada 2 rtmaBel 42 ['paxmaaHCKOTro Kojekca
Poccuiickoit CDez[epaLu/H/I1 0  KpEeIUTHOM 2[01"0B0pe2 CONEPXKUT  OMUCAHUE

PEKOMEHJIyeMbIX KpEeIWTHBIX IUIaT (MHBIX IJIaTekell, B3MMAaeMbIX ITOMUMO
TIPOLIEHTHBIX MIATeXeH cornacHo aoropopy Mexay Kpeauropom u 3aémumkom)’.

TEPMHWHBI 1 ONTPEJEJIEHUSA

OnpeneneHus

Ecan nHOEe He OroBOpEHO CHEIUANbHO B TEKCTe HacTosiero CTtaHmapTa, TO HPUMEHSIIOTCS
CJICIYIOITHE OTIPEACIICHNS TCPMUHOB:

2.1.1. Pycckosi3bIuHbIE onpe/ieseHust

Hanee — TK PD.
Iynxr 1 crateu 819 I'K PO.

AxryanpHas penakuuss 'K PO B uyacT KpeaMTOBaHUS IOp. JIMI HE COJEPXKHUT IMOJPOOHOrO OIMCAHUS BO3MOXHBIX
KPEIUTHBIX IUIAT M MEXaHH3MOB HX ONpeAeieHUs (a COACPHKUT JHIIb OOLIyi0 (GOPMYIUPOBKY O BO3MOXKHOCTH B3UMAaHMS
IPEyCMOTPEHHBIX KPEIUTHBIM JIOTOBOPOM HHBIX IUIATEKEH, B TOM YHCIIE CBSI3aHHBIX C IIPEIOCTaBICHHEM KPEIHUTA).



«bazucnotii PUCK» — PHCK, KOTOpLIfI BO3HHUKAET B CBSA3U C HEIOJHOM KOppCJISII_II/IGP'I
IMPOUCHTHBIX CTABOK IO UHCTPYMCHTAM (I)I/IHaHCI/IpOBaHI/Iﬂ n (I)OHI[I/IpOBaHI/IfL

«ba3zoevtit unouxkamopy — WCTONB3YEMBIH JJI pacdeTa MPOIEHTHOM cTaBku mo Kpenuty
napamMeTp, IPUHUMAIOIINUN OJTHO U3 CIEIYIOMNX 3HAUYSHUIM:

(a) B OTHomIcHNH OUHAHCUPOBAHUSA, MPEIOCTABISIEMOTO B POCCUICKHX pPYOIsX,
MosPrime / ROISfix / Ruonia / KiroueBas craBka banka Poccuu u T.11.;

(b) B oTHOoIIeHUH DuHaHCHpoBaHus, mpenocrasisemoro B aowiapax CIIA — Libor u
T.IL.;

(©) B oTHOIeHNN OUHAHCUPOBAHUSA, TIPEIOCTABIIEMOT0 B €Bpo — Euribor u T.11.

«Banioma Kpeouma» — BamoTa, B KOTOpPOH B BHAE TOYHOM cyMMbl B KpenutHoii

JAOKYMCHTaln 3a¢)HKCHpOBaHO 00513aTeNbLCTBO 3a€MH_II/IKa MOTacCUTh OCHOBHOM JOJIr II0
(DI/IHaHCI/IPOBaHI/IIO.

«Bo3zoonoennemaa Kpeoumnasa naunua» — (QUHAHCOBAasE CXEMa IMPEIOCTABICHUA
OuHAHCUPOBAHUS, TIPU KOTOpOH 3aeMIIMK B MpaBe B TeUeHHE cpoka neictBusa llepuona
Bri6opku ®unHaHCHpOBaHUS W B pamMkax JIMMHTa KpeAUTOBaHHS OCYIIECTBIATH BBIOOPKY
TpaHmIe OUHAHCHPOBAHMS, UX TIOTAIICHIE U IOBTOPHYIO0 BRIOOPKY.

«Bcmpoennas onyuonanshocmsy — Kakoe-1uOO NOMOTHUTEIBHOE NMPaBO 3aéMINUKA HIIH
Kpenutopa, npenocraBieHHOE eMy B paMKax JOTOBOpPa U SIBJISIOLIEECS JOMOJIHUTEIBHOMN 0
OTHOILICHUIO K DTaJOHHOMY KPEIUTHOMY IMPOIYKTY YCIIyrOH/BBITOJOHN sl 3aéMIMKA HIIH
Kpenuropa, cooTBeTcTBeHHO (TpaBo 3aéMIIMKa Ha JOCPOYHOE TOTalleHue, MpaBo 3aéMIIrKa
Ha BBIOOPKY CpEICTB B TEUYCHHWE Mepuoja MAOCTYIHOCTH CpeAacTB, mpaBo baHka Ha
OJJTHOCTOPOHHUH NEPeCcMOTp pa3Mepa IMPOLCHTHOH CTaBKH U TIp).

«Bbvloopra» — yBenuveHWe CCYJHOW 3aJIOJDKEHHOCTH IO TeNy KpEAWTa, MPOUCXOJAIIee B
npenenax CBOOOIHOTO OCTaTKA JTUMUTA.

«/lama Bwioopku» — xaxnas nata, B kotopyro Kpenutop wnn areHT no OUHAHCHUPOBAHUIO
OCYILECTBIISIET IIEPEBO CPEICTB Ha CUET 3aeMIKKa B paMkax BeiOopku.

«/lama oxonuamenvHo20 nozauienusa no 002060py» — NaTa, B KOTOPYIO 3aeMIIMK 00s13yeTcs
OKOHYATEJILHO W B IOJIHOM 00BeMe moracuth nepes Kpeauropom cBou 00s3aTeNbCcTBa 1O
DuHAHCHPOBAHUIO.

«/dama onpedenenus npoyenmnou cmaeku» — Jnara, B Kortopylo CTOpPOHBI TIO
OUHAHCUPOBAHUIO  ONPEACISAIOT  NPOICHTHYK  CTaBKy  JUIsl  CIEAYIOUIEro(UX)
MPOIEHTHOTO(BIX) TIepro1a(0B).

«/leiicmeyrouee 3aKkonooamenibcmeoy — TPUMEHMMOE K OTHolneHusM 1o KpeautHoit
JIOKyMEHTAIMH 3aKOHOaTenbCTBO Poccuiickoi Penepanuu.

«/lozosopnulii zpagpuk nozawienusa» — ycraHaBiuBaemoe B KpeauTHON MOKyMEHTAIUU
00s13aTeNBCTBO 3aEMIIIMKA OCYIIECTBIATH MoramieHne OUHAHCUPOBAHUS B OIPEICIICHHBIC
JMIOKyMEHTAIIMeH NaThl W B ONPENCICHHBIX JOKyMEHTaIrueid cymmax (B abCONMIOTHBIX
BBIPKCHUSX HITU JIOJIAX).

«3aemmm<» — IOPpUANYCCKOC JIUIO, MMPUBJICKAIOIICE (DI/IHaHCI/IPOBaHI/IC y er,[[HTOpa.

«Knrouesan cmaexa bBanxka Poccuuy — nporieHTHAs CTaBKa, MyOinKyemas Ha O(HUIIHATBHOM
caiite banka Poccuu mo cceutke www.cbr.ru/press/keypr/.



«Kpeoum» — nenexsnele cpeactBa B mpenenax Jlumura KpeautoBanus, mpemocTaBisieMble
bankom B kpeaut 3aemmuky no KpeauTHol JOKyMEHTALHUH.

«Kpeoumnas 0oxkymenmayus» — J0TrOBOP /WM HHOE COTJIAllIeHUe, o kotopomy Kpeantop
npenocrapisieT PUHaAHCHPOBaHUE 3aEMIIUKY.

«Kpeoummnpwlit numumy» — MakCUMaJbHas cyMMa ICHEXKHBIX CPEICTB Ha KaXAylO NaTy,
koTopyo Kpeautop MoxxeT mpenocTaBuUTh 3a€MIIMKY B KPEIUT B COOTBETCTBUU C YCIOBHSIMU
KpenuTtHoil tokymMeHTanuu.

«Kpeoumop» — ropunudeckoe au1o, npenocrapistomee OuHaHCUpOBaHNE 3a€MILUKY, U A
KOTOpOr0 [aHHAas MAEATCIbHOCTh SIBISCTCA OJHMUM W3 OCHOBHBIX YCTaBHBIX BHJOB
JESITENbHOCTH.

«/Tumum Kpeoumoeanun» — MakcUMalbHas CyMMa JEHEXKHBIX CPEICTB (MakCHUMallbHas
3a[J0JDKEHHOCTD 110 TeIy KpeauTa), KOTopyro KpeauTrop MoeT mperocTaBUTh 3aeMIIMKY B
KPEeIUT B COOTBETCTBHUH ¢ ycioBusiMu KpenuTtHoil noxymenranuu (B omimuue ot Kpeauraoro
JUMUTA SABISIETCS OJIHUM YHCIIOM, T.€. HE ONpEAeIsieTCs OTIENbHO Ha KAKAYIO JaTy).

«Mapycan — o3Hadaer HagOaBky/cnpen k baszoBomy WMHamkatopy u BbIpaxaeTcs B
IPOLIEHTAX I'OJOBbIX (B MPOLEHTHBIX IIYHKTAX).

«Hego300n06156man kpeoumnaa nuHuA) — cxema npejgocrapiceHus OuHaHCUPOBAHUS, IIPU
KOTOpO# 3aeMIIMK B MpaBe B TeueHHe cpoka neiictBus [lepnoma BHIOOpKM M B pamKax
JluMuTa KpeAWTOBAaHMWS OCYIIECTBIIATH BrIOOpKy TpaHmeid @unancupoBanus 0e3
BO3MOXKHOCTH OCYIIECTBJICHHS HX IOBTOPHOH BBIOOpKM TpH moraiieHuy.

«Henozawennoe @unancuposanuey — Ha KOKIbII MOMEHT BPEMEHH, JICHEKHBIE CPEICTBA,
BbIIaHHBIC 3aeMIIMKy M HE TMOTallleHHble 3aeMIMUKOM B paMkax @OuHaHCHpOBaHHS B
COOTBETCTBUU ¢ KpenTHON TOKyMEHTAaIUEH.

«llepuoo oocmynnocmu cpedcme» — TEpUOA, B TCUCHHE KOTOPOrOo 3aEMIUK COTJIACHO
KpenutHo#l noOKyMeHTaMM WMEET MPaBO OCYIIECTBUTH BBIOOPKY KPEAMTHBIX CPEICTB B
npenenax CBOOOIHOTO OCTaTKA JTUMUTA.

«Ilnasarowan npoyenmunas cmaeka) — NPOLICHTHAs cTaBKa 110 PUHAHCUPOBAHUIO, KOTOPASI
nepecMaTpuBaeTcst ¢ ompeaeneHHo B KpenuTHoill MOKyMEHTAIlMM TMEPUOAUYHOCTBIO U
3HaYeHHe KOTOPOW M3MEHsETCS B CBSA3M C M3MEHEHHeM 3HadeHuid Mapyku w/wnm bazoBoro
WHJIUKATOpA.

«Poinounslie unOukamopwvly — JOCTYIHBIE B OTKDPBITBIX HMCTOYHHMKAax HWH(popManuu
MHIUKATOPbI, UMCIOLIHE CICAYIOIINE XapaKTePUCTHUKH:

(a) U3MEHEHHE HHIIMKATOpa OTpakaeT U3MEHEHHE YPOBHsI cTaBOK DoHAMpOBaHNS;

(b) HaJIW4YH€ JTUKBHUJIHOTO PBIHKA HHCTPYMEHTOB, ONPEACIISIIOIINX JaHHBIA HHIUKATOP.
«C60000HbBIIl OCMamoOK TUMUmMa» — MaKCUMalbHOE YBEIIMYCHUE CCYIHON 3aJI0JKEHHOCTH
[0 Tejly Kpeauta B paMkax KpeauTHoro jnmMura, KOTOpPOE BO3MOXKHO Ha KaXAYyH ATy
COTJIacHO ycioBusAM KpeauTHo# JOKyMEHTalUHU.

«C H®A» — Coget HupextopoB CPO HDA.

«CK H®A» — Cosert xaznauee CPO HDA.



«Cmanoapmy — nHactosmuid Crangapt CPO H®A «YmpaBieHue NpPOLIEHTHBIM PHCKOM,
PHCKOM JIMKBHIHOCTH M PHCKAMU OT BCTPOCHHBIX OINLMOHAJIBLHOCTEH dYepe3 Halexaliee
CTPYKTYpUpPOBaHHE KPEAUTHBIX TPOTYKTOBY.

«Cmopona» — ctopoHa o KpenutHoi n1okyMeHTaIuu.

«DuKcuposannas nPpoueHmnuas cmageKay — MPOLCHTHAs CTaBKa, KOTOpasl yCTaHABIMBACTCS
Ha Bechb cpok (DUHAHCHPOBAHUS, HE HU3MEHSIETCS, KPOME Kak IO coryameHno CTOpoH, u
BBbIpakaeTcs Kak:

(a) (uKcupoBaHHOE 3HaUCHHUE B % TOJOBBIX; HIIH

(b) cymMmMa Mapyku U 3HadeHus ba3zoBoro mHIuUKatopa, pukcupyeMas oawH pas u Ooiee
He IepecMaTpuBaeMast.

«@unancuposanue» — 3aeMHbIE CpeJICTBa, KoTopble KpennuTop npenocTaBiser 3aeMIIKUKY B
paMKax OJHOTO U3 CIEeIYIOINX J0TOBOPOB:

(a) KPEIUTHBIA TOTOBOP;

(b) noroBop 00 (otkpeiTuu) BozoOHOBmsiemolt mnm HeBo300HOBIsieMOW KpEIUTHOM
JIMHHH;

(©) WHOM BHJ JTOTOBOpPA W/WJIM WHOE COTJIANICHWE, TI0 CYyTH W (JOpPME COMOCTaBUMBIC C

YKa3aHHBIMU BBILIE.

«®@onouposanuey — (HUHAHCOBBIE pECypchbl, MpHBIcUeHHbe KpeauropoM B pamkax ero
OCHOBHOW JI€ATENBHOCTH M HCHOJIb3yeMble, B TOM 4YHCJIE, I MPEIOCTABICHHS
DUHAHCUPOBAHMUSI.

«llenoobpazoeanuey — mpoliecc ONpPENENIEHUS NPOIEHTHOM CTaBKM MO KPEAUTY, HMHBIX
TUTaTeXel, NpeaycMOTpeHHbIX KpeauTHoW nokyMeHTanmued (B TOM 4YHCIE CBS3aHHBIX C
MIPEIOCTAaBICHUEM KpeIuTa), a TakXe MPOYMX CYIIECTBEHHBIX YCIOBUH KpeIWTOBAHHUA,
BIMSIONINX Ha COOTHOIICHWE PHUCK / IOXOJHOCTh MO clenke. JaHHBIA Tpolecc MOMHUMO
HACTOSIIIETO CTaHAapTa OIpeAelsieTcsl BHYTpeHHel wmeromonorueii Kpemurtopa, a Takxke
OTHOIIEHUSIMHU MeXAy KpennTtopom n KIHMEeHTOM.

«Imanounwtii Kpeoummulil npooyKm - OTIPEJICIICHHE MIPUBEACHO B
paznene 5 «PekoMeHIaMu MO CTPYKTYpPHUPOBAaHUIO TMoJoKeHUH u ycnoBuil KpemnutHoit
JOKYMEHTAllM, BIMSIOIIMX HA IMPOLEHTHBIA PHCK M PHUCK JIMKBHIHOCTH, TPHHSITHIE
Kpeautopom, B TOM uucie dYepe3 MpeJOCTaBiICHHE  3aeMIIUKYy  BCTPOEHHBIX
onuuoHansHOCcTe» CranaapTa.

2.1.2. AHIJ10513bIYHbBIE OIIPe/ieJIeHUs

«ALM-puck®» — IpOUEHTHBII PUCK, PUCK JMKBUIHOCTH W/WIIM BAIIOTHBIA PUCK, B TOM YUCIIE
BO3HUKarole oT BerpoenHsix B KpequTHy 0 JOKyMEHTALNIO ONIIMOHAIBHOCTEH.

«Euribory — Mex0aHKOBCKasi CTaBKa NMPEAJIOKEHHSI B €BPO, aIMUHUCTPUPOBAHHE KOTOPOH
ocymectiseTcs bankoBckoit denepanmeit Epponeiickoro Coro3a win WHON OpraHu3aIiuei,
KOTOpas MPUAET €l Ha CMEHY.

4 Cokpamenne ALM pacumpposiBaetcs kak Asset and Liability Management.



«Libory — nonnoHckas MeXOaHKOBCKas CTaBKa MPEAJIOKEHHUsI, aIMUHUCTPUPOBAHNE KOTOPOH
ocymectBisercs ICE Benchmark Administration Limited unu wHOI opranuzamnuei, KotTopas
IIPUJET €l Ha CMEHY.

«MosPrime» — uHIUKAaTUBHASI TPOLEHTHAs cTaBka, omnpenensemas CPO HOA, mo koTopoit
KpEAUTHBIC OPTaHN3ALNHU TPEIOCTABISIOT KPEAUTHI B PyOIIsIX Ha MeXKOaHKOBCKOM PBHIHKE.

«ROISfix» — MHOUKaTHBHAS MTPOIIEHTHAs CTaBKA 10 ONEPALMsIM NPOLEHTHBIH CBOI HAa CTaBKY
RUONIA, exenneBHo ompeznensemass CPO H®A Ha OCHOBE KOTHPOBOK, OOBABISEMBIX
y4acTHUKaMH (PUKCHHTa.

«Ruoniay — WHAMKATUBHASs TPOICHTHAS CTaBKa OJHOJHEBHBIX pPYOJEBBIX KpEIAUTOB
(memo3uToB), OTpaXkaromas OIeHKY CTOMMOCTH HEOOECTICUeHHOTO PyOIeBOro 3aMMCTBOBAHIS
Ha YCIOBHSIX «overnight» CTaHZapTHBIM 3aCMIUKOM U3 YHUCIIA POCCUUCKUX OaHKOB C
MHUHHUMAJIbHBIM KPEUTHBIM PUCKOM, KOTOPYIO paccuutbiBaeT bank Poccun.

2.2 ToakxoBanue
B nacrosmem Crangapre, eciiv MHOE HE CIIEYeT U3 KOHTEKCTa:

(a) 3aKOHO/IaTENBCTBO O3HAYAET JIOOOH 3aKOH, IIOCTAHOBJICHUE, YKa3, MPUKA3, PEIICHUE,
MOJIOKEHHE, TpaBwiia, OQUIIMATbHBIE yKa3aHWs, HOPMAaTUBHBIE aKThl, TPEOOBAHUA
WIM  PEKOMEHJAlMW  JII00Or0  3aKOHOAATENbHOTO  MJIM  HCIOJHUTEIBHOTO
roCyJapCTBEHHOI'0, MYHHULUIIAIFHOTO, MEKTOCYJAPCTBEHHOT'O HIIM MEKTyHAPOIHOTO
opraHa, MUHHCTEPCTBa, BeaoMcTBa, banka Poccum, ciyxObl, areHTCTBa WIH
KOMHTETA JIN0O0 CaMOpETyIUPyeMOi opraHu3anuy 1100 Jr00ro cyaeOHOro oprana;

(b) CCBUIKA Ha MOJIOKECHUE 3aKOHOAATEILCTBA O3HAYAET CCHUIKY Ha TaKOe MOJ0KEHUE CO
BCEMH BHECCHHBIMH B HETO W3MCHCHUSIMH W JOTOJHCHHWSIMH Ha JFO00H MOMEHT
BpPEMEHH;

(C) CTaTbhA, IIYHKT WJIX NPUITOKCHNUE 03HAYACT CCBUIKY Ha CTAaThIO UJIW IMYHKT HACTOAIICTO

CTaHz[apTa HJIN IIPUJIOKCHUC K HEMY; U

(d) yKa3aHHWE BPEMCHHU JHsI O3HA4aeT MOCKOBCKOE BpEeMs, €CIM HWHOE CIICIHALHO HE
ykaszaHo B KpenuTHoil tokyMeHTanuu.

3. BBEJIEHUE
3.1 Heas CTangapra
Pa3pabotka u BHenpenre CtaHaapTa HalpaBieHbI Ha:

(a) cTaHmapTusanuio GopMynupoBok KpennTHoW JOKYMEHTAMU B YaCTH €€ TIOJIOKEHIIH,
ONpeACIISIIONIMX BIUsAHUE KpeaAuTHOH caenku Ha ALM-pucku Kpenuropa;

(b) CO37IaHNE TPENOCHUIOK ISl MCIOIh30BaHus phiHKa [IDOU B 1ensx xemKupoBaHUS
ALM-puckos.

Brenpenne u ucnons3oBanne 06aHKOBCKUM coobmecTBoM CTaHmapTa OymeT criocoOCTBOBATE:
(a) pocTy  UMBUIM30BAHHOCTH  DPBIHKA  KOPIOPATHBHOIO KpEIUTOBAaHUsA u

pacmpocTpaHeHUIO KyJIbTypbl ympasieHus ALM-puckamy 0pu 3akiIIOUYEHHUH H
UCIIOJIHCHUU KPEIAUTHBIX CAEJTOK (B T.Y. MPOSBICHUIO HAAJIEKAILEH TIIATEIbHOCTH B



(b)

(©)

(d)

(e)

3.2

BOIMPOCax yNpaBJCHHs aKTUBAMH U MACCUBAMH IPH CTPYKTYPHPOBAHHU KPEIUTHBIX
MPOAYKTOB);

CO3MaHHI0 YCNOBHH i 3(GEKTUBHOTO U CcOATaHCHPOBAHHOTO pPACIpeaeTICHUs
ALM-puckos mexay Kpenutopom u 3aeMIukoM;

MOBBIIIICHNIO TIPO3PAYHOCTH W CHpaBeNIMBOCTH LleHooOpazoBaHUS KpPETUTHBIX
MPOAYKTOB Ha (DHHAHCOBOM PHIHKE;

CIOCOOCTBOBAThH pa3BUTHIO phIiHKA [IDU 1 MCTOIB30BaHUIO €T0 AT XCIKUPOBAHUS
ALM-puckoB kak Kpenuropamu, Tak 1 KOPIOPaTUBHBIMHU 3aEMITUKAMU;

UCKJIIOYEHUIO BO3HUKHOBEHUS M30BITOYHBIX CyIICOHBIX U OIEPALMOHHBIX H3AEPIKEK
IIPH OllepalUsaX KPeIUTOBAaHUS.

IIpenmeTHas o6aacts CTanaapra

CraHmapT COEPKUT:

(a)

(b)

(©)

(d)

UICHTU(UKAIIMIO YCIOBUH KPEOUTHOTO HpoxykTa M KpeanTHON IOKyMeHTaluy,
OKa3bpIBAIOIIMX BJIMAHUME Ha Xxapakrep u pasMep ALM-puckoB, NpHUHATHIX
Kpenuropom (nanee — «KALM-4yBcTBUTEIbHBIE YCIOBUA);

pexkoMeHnanuu sl KpemutopoB 1o CTpyKTypupoBaHHIO W odopmicHHo ALM-
YYBCTBUTECJIIBHBIX yCJIOBHﬁ, BKJIIO4Yas OIMMCAaHUEC pPa3JIMYHBIX BapHUAHTOB (HOI[XOI[OB)
M0 KOMIICHCAIIUY PUCKOB W/WIIM B3UMaHUH IUIATHI 3a UX MPUHATHUE,

Ka4eCTBEHHYIO OIIEHKY BapHaHTOB (IIOAXO0JIOB) 10 KoMmreHcarun ALM-prckoB n/vinm
B3UMAaHUU TUIATHI 32 UX MIPUHAITHE;

g Kaxaoro ALM-uyBCTBUTENBHOTO YCJIOBUS COOTBETCTBYIOIIME BAapHUAHTHI
¢hopMyHpoBOK 1O KomreHcauun ALM-pHCKOB W/WiIM B3UMaHUS IUIATBl 32 HX
HpUHITHE 111 ucTonb3oBanus B KpeautHoll nokymMenTaruu (nanee - «Moayan»);

CrannmapT B HACTOSIIEH peIaKIUuy HE COACPKUT PEKOMEHIAINH MO KOJTUIECTBCHHON OIICHKE

PHCKOB,

BBI3bIBACMBIX ALM-‘IYBCTBI/ITGJ'H:HLIMI/I YCIOBUAMHU  KPCAUTHBIX IIPOAYKTOB.

KonmmdecTBeHHYIO OIIEHKY OCyIecTBIAI0T KpenuTops! B pamkax L{enooOpazoBanusl.
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IlepumeTp npumMeHeHust

Crangapt mnpuMeHsercs K omneparusM OUHAHCHPOBaHUS, MOMAJAIONIUM B IEPUMETD,
OIMCAHHBINA B TA0ONIUIIE Jallee:

XapakTepUCTHKA
DUHAHCUPOBAHUA

IHepumetp Ctangapra

IIpumenumoe mpaso: Poccuiickoe 1paBo’

[Ipu 5TOM SKOHOMMUECKAs CYTh PEKOMEHIani cTanaapTa (paszen 5) sSBiseTcss yHUBepCalbHON U MpUMEHHMa (aKTyaJlbHa)
BO BCeX CTpaHax (ropucaukimsx). Takum oOpa3om, JaHHOE orpaHumueHue B nepumerpe Cranpapra pacrnpocTpaHsercs
TonbKO Ha [IpuinoxkeHue 6, KOTOpoe COAEPKHUT (POPMYIUPOBKU Ul BKIIOYEHHS B TeKCT KpeauTHOW NOKyMeHTaluu,
aJlalITUPOBaHHBIE 110]] POCCUIICKOE PaBo.




CTOpOHBI KPEAUTHOTO | ®
JIOTOBOpA!

Kpeautop

= KopnopartuBHble KIHEHTH / (QHUHAHCOBBIE

KauecTBe 3aéMIMKa

6

HWHCTUTYThI B

Cermesr, K KOTOpoMy | ®
OTHOCHUTCS 3aeMILUK :

CpenHure KopropaTHUBHBIE KITHEHTHI

= KpynHble KOprIopaTUBHbIE KINEHTHI

= KpynHeiilme KOpIOpaTUBHbBIE KIMEHTHI

= DOUHAHCOBbIE HHCTUTYTHI

= CyOnbexTHl (penepannu, MyHUIHUNAIbHBIE 00pa30BaHUs

= T OCYJapCTBCHHBIC KOMITaHUH

Pesxumel .
er,Z[I/ITOBaHI/ISISZ

KpenuTHslii toroBop

=  KpenutHsie muHIH (BO30OHOBIIsIEMbIC U HEBO3OOHOBIISIEMEBIE)

L[CJ'II/I KpEAUTOBAHUSA:

be3 orpannyenuii

Tunel KpeIuTOoB:

= JIByctoponnue kpeautsl (Bilateral loans)

* CunaunuposasHbIe kpeauts (Syndicated loans)’

Banrora = Poccwuiickue pyomu (RUR)
KpPEeIUTOBAHUS: .
= Haubonee  pacmpocTpaHEHHBIE  WHOCTPAaHHBIE  BaJIOTHI
kpenutoBanus (USD, EUR, mp.)

[IpumennMOCTS: = HoBble KpeaWTHBIE CHETKH, 3aKiloyaeMble TIOCIe JAaThl

yTrBepxkaeHust CTanaapTa;

= CylecTByromue CHIENKH npu ux
MPOJIOHTaLlMU/PECTPYKTYpU3alMK TIOCNIE JaThl YTBEPXKICHUS
Cranpapra

4. HOPAJOK IPUMEHEHUA CTAHIAPTA

4.1 Cranpapt pekomenayet Kpenuropawm:

(a) C HaJUIeXale TIIaTeNbHOCThIO aHAT3UpoBaTh ALM-pucKkH ¢ y4ETOM MX ONUCAHUS
B HacrosmeM CraHmapTe HpU NPUHATHM PEIICHHM MO CchelKkaM KpeJuTOBaHWS
IOPUIMYECKUX JIUI] (B T.4. TIPH CTPYKTypupoBaHuu U 1{eHooOpa3oBaHUU OTAEIHHBIX
C/ICJIOK MJI HOBBIX KPEIUTHBIX MPOAYKTOB);

(b) 10 UTOTaM COTJIACOBAHMS C 3a&EMIITMKOM OCHOBHBIX YCJIOBHH CIEIKH HCIIONH30BATh

cTaHfapTHele ~ Moxynmu  (BapuaHThl  (OPMYJIHMPOBOK),  COOTBETCTBYIOLIHE
COTJIACOBaHHBIM C 3aeMIIMKOM BapuaHTaM (IOJXOAaM) KOMIIEHCAIlUH PUCKOB, IS
¢dhopmupoBanus TekcTa KpeauTHoi JoKyMeHTauuu.

Mex0aHKOBCKOE KPEANTOBAaHUE HAXOAUTCS BHe NepuMeTpa CraHaapTa.
B nepumertp cranzapra He BKIIOYAETCsl CETMEHT «MaJlblii © MUKPOOHU3HEC).
B nepumetp cTaHzapTa He BKIIOYAIOTCS PEKHMBI KpeIUTOBaHUA B hopMe oBepapadTa.

Bxurouas kiy6Hble cienku (Club deals).

B pamkax Hacrosmero CraHmapra OaHK paccMaTpuBaeTcs HMMEHHO B KauectBe Kpeautopa. Takum obOpasom,



(c)

4.2

4.3

4.4

5.1

npuMeHATs CTaHAapT B TOM 4YHCIE U1 COKpPAILEHHs CpPOKOB IOATOTOBKH H
cornacoBanus KpenutHoil noxymeHtanmuu Mexay KpenntopoMm m 3aéMIIMKOM 3a
CcuéT TPUMEHEHHsS OOLIENOCTYIHBIX CTAaHAAPTHBIX QopMmymupoBok/Moayneld u
peKoMeHzanuii U TOsACHEHW#, conepkammuxcsi kak B CraHpgapre, Tak U B
JIOTIOJTHUTENBHBIX COIIPOBOAMUTEIBHBIX MaTepuaax, pa3MeIaeMbIx u
aKTyaln3upyemsbix Ha caiite HDA, ¢ yuétom creayroiero:

(1) MOBBIIICHHAS TUOKOCTH YCIIOBHH CJHIEJNKH, KOTOPYIO MOXKET IpelJiaraTh
3aéMIIMK B KayecTBE BCTpPOeHHOH B KpeauTHyr0 JOKYMEHTAaIHIO
OIIMOHAIFHOCTH, MOXET YBEIIMYHUTh YKa3aHHBIC CPOKH COTIIACOBAHMS;

(i1) y 3aéMIuKa MOTEHIIMAIBHO CYLIECTBYET albTePHATHBHAS BO3MOXHOCTD IS
JOCTIDKEHHST HMCKOMOTO MM mnpoduns ycinoBuid @DuHaHCHpOBaHHSA — B
nonojgHeHue K KpeouTHOM NOKyMEHTalMM 3aKI04aTh CAENKH Ha PBHIHKE
non'.

CraHzgapT HOCHUT pEKOMEHJATENbHBI XapakTep W HE OrpaHUYMBaeT MPaBo
YYaCTHUKOB (DMHAHCOBOT'O PBIHKA HCIONb30BaTh KpeauTHyl0 NOKyMEHTAalMIO, HE
COOTBETCTBYIOIIYIO pekoMeHnanusaM Cranpgapra. B cioywae, korma peKoMeHAALUH
CranmapTa MOJHOCTBHIO MJIM YAaCTHYHO yuTeHbI B TekcTe Kpeautnoit JokymenTanuu,
B mnpeamOymny/konoHTuTyn KpenutHoit JlokymeHTanmum OaHKaM pEKOMEHIYETCs
BKJIFOUYATh CIEAYIOIIUHA TEKCT:

«Ycnosus nacmosiyezco 0ocoeopa noozomosnenvl ¢ npumenenuem Cmandoapma CPO
H®A «Vnpaenenue npoyenmuvim puckom, pUckom AUKSUOHOCU U DPUCKAMU OM
BCTHPOEHHBIX ONYUOHANLHOCEN Yepe3 Hadaedcaujee CmpyKmypuposanue KpeoumHix
NPOOYKMO8», pasmeweHHo2o & cemu Mnmepnem na odujedocmyntoimM oQuyuaisHom
catime CPO H®A no credyroweii ccoiike »

[Ipumenenue Cranpapra Kpeautopamu — 5TO NOpOsIBICHUE  HaJJIeKallei
TINATEIBHOCTM B BONPOCax YHpPAaBICHUS AKTUBAMM M IIaCCUBAaMM  IIpU
KOHCTPYHPOBAHUH UMH KPEIUTHBIX TPOAYKTOB.

Texymas pegakums CTaHmapTa COIEPKHT PEKOMEHIAMW B OTHOIICHHH Hambolee
pacnpocTpaHEHHBIX ONMLMOHAIBHOCTEH, B CBA3U ¢ yeM Kpeauropam pexkoMeHIyeTcs
pacmupsaTh ¥ aJanTUpPOBaTh MPEIUIOKCHHBIE TpaBWIa € y4eToM (aKTHYECKOTO
CoJIepKaHMs 3aKII09aeMbIX UMH CIEIOK.

PEKOMEHJALIMM MO CTPYKTYPHUPOBAHMIO MOJIOKEHUIN U
YCJOBUI KPEJAWUTHON JOKYMEHTALIUW, BJIMSIOIINX HA
MPOLEHTHBIA PHUCK W PHUCK JIMKBAJAHOCTW, TPUHATHIE
KPEJATOPOM, B TOM YHCJE YEPE3 HPEJOCTABJEHUE
3AEMIIUKY BCTPOEHHBIX OIIIUOHAJIBLHOCTEM

OTaJIOHHBIH KPeAUTHBIN MPOAYKT.

OTaNoOHHBIA KPEAWTHBIA MPOIYKT, O0ECHeYHBAOIINN NPUHIUIHAIBHBIA OalaHc
nHTepecoB 3aemmuka W Kpemuropa, mpemocrasisercs Kpemutopom 3aeMmiuky B
(ukcUpoBaHHOW (HEM3MCHHON B TEUCHHE CPOKA IOJIB30BAHUS KPEIUTOM) CyMME B
(bmkcHpoBaHHOI (HEM3MEHHOW B TEUEHHE CPOKA MOJIb30BaHUSI KPESJUTOM) BalIOTe Ha

10

IIpu stom peiHOK [IDU (¢ yuéroMm ero Tekylueil crerneHu pasBUTHS) HE BCErJla MOMKET yJOBJIETBOPUTH BCE MOTPEOHOCTH
3aemmuka. Takke CTOHT OTMETHTb, UTO COOTBETCTBYIONAas I€HAa NEPHBATHBA MOXKET HE COOTBETCTBOBATh OXKHIAHHAM
3aémuuka.
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(UKCHpPOBaHHBIN (HE MOAJIESKAIINN COKPALICHUIO WIN YUIMHEHUIO) CPOK C YIIaTOH
MIPOLICHTOB MO0 MO (PUKCUPOBAHHOW (HEM3MEHHOW B TEUYEHHE CPOKa IOJIb30BAHUS
KpeaAWTOM) TMPOIEHTHON cTaBke, JMOO TO TUIABAIOUIEH MPOIEHTHONH CTaBKe,
MPUBSA3aHHOH K OOLIETIPHHATOMY Ha PBIHKE WHIUKATOPY HPOLEHTHOM CTaBKHU, C
nobaBneHreM (UKCHPOBAaHHOM (HEM3MEHHOH B TEUEHHE CpOKa IOJb30BAHUS
KpEIUTOM) HaOABKH.

OTaloHHBIN KPeIUTHBIN MPOAYKT XapaKTepeH AJs OOJIMTallMOHHOTO PHIHKA, OJHAKO B
HEU3MEHHOM BHJE B TEKYIIMX pPHIHOYHBIX YCJIOBUSAX HE CBOWCTBEHEH pBIHKY
0aHKOBCKOT'O KpeIuTa BBUIY HETMOKOCTH YCIIOBUH, 3aJI0KEHHBIX B TAKOH MPOIYKT.
IIpu 3TOM DTanoOHHBIA KPEIUTHBINH MPOIYKT MpeAcTaBiseTcd yIO0OHOW CTapTOBOIi
TOYKOM AJIS CTPYKTypHupoBaHuA U LleHooOpa3oBaHUA KPEOIUTHBIX CIETOK.

YciaoBusi ITAJIOHHOI0 KPEeAUTHOIO MPOAYKTA

Bamtora Kpeaura:

Poccuiickue py6mu / momnapsr CIIA / eBpo

Bri6opka: EnunOBpeMenHO (0HOW CYMMOIA).

Iopsimok BbIOOpKH | Kpenut moanesxut BeIOOpKE B IETEPMUHUPOBAHHYIO ATy IOCIE
CpEIICTB: noanucanusi KpeanTHoN JOKyMEHTAaIUH.

[Noramenwue: [Moramenne cymmbl Kpemura ocymiecTBIsSeTCS  €AWHBIM

iaTe)xoM B JlaTy OKOHYATENIBHOTO IIOTAlIeHUS IO J0TOBOPY
mbo dYacTsAMH cormacHO (UKCHpoBaHHOMY JloroBopHOMY
rpaduKy HOTaeHus.

I[ocpquoe IIOramecHuc:

He nonyckaercs.

IIporieHTHBIN TEpUO;:

[IponerTHEBIN TIepuo cocTaBisgeT 1 (OaMH) MECSI] U WU WHOM
nepuon, 3aduKcUpoBaHHBIM B KpeauTHOW AOKyMEHTalUU
HIEPUOLL.

Hata ynnatsl
HPOLIEHTOB!

[IporeHTH! BHITIIAYMBAIOTCS B KOHIE Kaxmoro lIporeHTHOTrO
Ilepuona, a Taxxke B JlaTy OKOHYATEIBHOTO IOTAIlIEHUS IO
JIOTOBODY.

IIponenTHas craBka:

DuKcUpOBaHHAsA ILnaBaromas
NMPOLEHTHAS CTaBKa NMPOLEHTHAA CTaBKAa

@®ukcrupoBaHHasi npoueHTHas | [IpoueHTHas cTaBKa sBIAETCA
CTaBKa Ha Bech cpok Kpenura, | cymmoit:
COIJIaCOBaHHasi CTOPOHAMH B

o = Mapxy, COrjJacoBaHHOM
KpenutHoit noKkyMeHTaIMU.

cropoHamu B KpenutHoi
JOKYMCHTallMU; U

= bazoBoro MHANKATOPA,
MPUMEHUMOTO JUISL
BEIOpaHHON BamoTsl
Kpenura u
COOTBETCTBYIOILETO
cpounoctn IIponeHTHOrO
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nepuoja.

5.2

5.3

COBOKYNMHOCTh ~ DTAllOHHBIX ~ KPEOUTHBIX TPOAYKTOB  SBJISETCA  OTATOHHBIM
KPEAUTHBIM MPOIYKTOM.

O0mmue pekoMeH AU M0 CTPYKTYPHPOBAHUIO KPEAUTHBIX MPOIYKTOB.

Kpenutop MokeT npeaocTaBUTh 3aeMILMKY OOJIBIIYI0 T'MOKOCTh B IIOJB30BAHUHU
CpeACTBAaMM KpenuTa, YeM MpPelyCMOTPEHO OTAJIOHHBIM KPEOUTHBIM IPOLYKTOM
(BCTpOEHHBIE ONMIMOHATBHOCTH). B 3TOM ciydyae OajaHC HMHTEpPECOB CMelIaeTcs B
cTopoHy 3aemiiyka, a Kpeantop npruHUMaeT Ha ce0sl MOBBILICHHBIE PHCKH.

Kpenuropam pexomeHIyeTcs ¢ JOMKHON OCMOTPUTENHFHOCTHIO MTOAXOUTh K aHAINA3Y
MOCJIEICTBUA  TIPEIOCTABICHHSI  3aeMINMKAM  BCTPOEHHBIX  OMNIMOHAIBHOCTEH,
HaJJIe)KAUM  00pa3oM TpopadaThiBaTh JETald COOTBETCTBYIOIIMX Pa3JIeiiOB
KpeautHO# nokyMeHTanmuy ¥ B3WUMAaTh C 3aEMIMUKOB KOMITEHCAIIMIO, COPa3MEPHYIO
00BeMy TIPHHUMACMBIX JOTIOJTHUTEIHHBIX PUCKOB (B BHIEC HAI0ABOK K IPOICHTHBIM
CTaBKaM W/WIM KOMHCCUH, B 3aBUCHMOCTH OT COJCPXKaHHUS MPEI0CTABICHHOMN
OMIIMOHAILHOCTH) C YYETOM CTOMMOCTH KaluTalla, HeOOXOJUMOTO ISl TOKPBITHS
MIpUHUMaeMbIX KpemuTopom prucKoB.

[TynkTer 5.3-5.7 HIKE comepKaT PEKOMEHAALNH TI0 CTPYKTYPHUPOBAHHUIO KPEAUTHBIX
CAENOK C Yy4éTOM TakKHWX OIIMOHANBHOCTEH, a TakkKe JaloT KauyeCTBEHHBIE
PEKOMEHIAINH 10 OTIPEEICHUIO pa3yMHOM KomneHcauuu aiusi Kpenuropos. JlanHbIe
PEKOMEHAAINH IIPUBEICHBI B paspese OTAEIBHBIX BCTPOEHHBIX
OTNIIMOHABHOCTEW/yCIIOBUH CHEMOK.

Kaxxnplii omucaHHBIA HIDKE PUCK ABJEICTCA CAMOCTOATCIBHBIM W IMOJICIKUT
KOMIICHCAIINH B COOTBETCTBUU C NMPEATIOKCHHBIMU PEKOMCHAATUAMMU.

IIpu sTom mannHas penakuus CTaHAapTa HE COACPKUT B SIBHOM BHUJEC OIMCAHMS
BOIIPOCOB B3aWMOCBSI3aHHOCTH Pa3jWYHbIX BUIOB ONLUMOHAIBHOCTEN, WX BIIUSHUS
JIpYT Ha Ipyra U COOTBETCTBYIOIIUE KOJUYECTBEHHBIE OLICHKHU.

Boi10op ba3zoBoro unaukaropa no @unancuposanuio noa Iiasamouryio
NMPOLIEHTHYI0 CTABKY.

5.3.1 Beibop ba3zoBoro wuHmukatopa 10 DUHAHCHPOBaHWIO B pPYONAX IO
[InaBaroriyto NPOLEHTHYIO CTaBKY.

YciaoBue caeaku: HpI/IMeHeHI/Ie ILmaBaromux IMPOUCHTHBIX CTaBOK oo

DOUHAHCUPOBAHUIO B PyOIISX.

Hcrounnk pucka: Hctounukom pucka npu npuMeHeHuu —IlnmaBarommx

MPOLICHTHBIX CTABOK B KpeauTHOU NOKyMEHTaluuu SBISETCA
basucuslil puck. B cnyuyae HempasuisHOTO BbiOOpa bazoBoro
WHOUKATOpa M B YCJIOBHSIX OTCYTCTBHSI BO3MOXHOCTHU
xekupoBanua basucHoro pucka Kpeautop mnoasepikeH
PUCKY CHHIXXCHHA MapXu HIW IOJYYCHUA OTPpHULATCIBHOIO
(hMHAHCOBOTO pe3yibTaTa.

Onucanue BApUAHTOB 1. KioueBas craBka banka Poccun (manee — «KC»)

Ba3oBoro naaukartopa, ero
NpeuMylIecTBA U
OrpaHUYEHMSI:

Yacrota nepecMoTpa 3HadYeHHit ba3zoBoro WHAWKATOpa — 1o
COOTBCTCTBYHOIIIEMY PCILICHUIO banka Poccun.

SIBnsieTCcss MHCTPYMEHTOM MOHETAapHOW NOJMTHKM baHka
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Poccun, uyTo M0O3BOMISACT MPUBICKATh U pa3MeliaTh CPEJICTBA B
Bbanke Poccun mo omepanusiM Ha (UKCHPOBAHHBIX YCIOBHUSIX
W/WIA Ha ayKIMOHHOW OCHOBE, IEHOOOpa30BaHWE KOTOPHIX
npusszano k KC.

OO0BEM M CPOYHOCTH CpEACTB, KOTOpeId Kpemutop moxer
npuiiedb oT banka Poccum, cyiiecTBEHHO oOrpaHuueH. Y
Kpenutopa OTCyTCTByeT BO3MOXKHOCTH (DUHAHCHPOBATH
kpeaur no KC, croumocts ®onnupoBanus Kpeautopa
cogepxxut cnpen k KC, KOTOpbIi MeHseTcs ¢ TeueHHEM
BPEMEHU.

B cnyuae Boibopa KC B kauectBe basoBoro muamkaropa y
Kpenutopa OTCYTCTBYeT BO3MOXHOCTb  XEIKUPOBAHMS
basucHoro pucka, B CBS3M C HEPa3BUTOCTHIO PpBIHKA
nporeHTHbIX [IOU na KC.

2. RUONIA

Yactora mnepecMoTpa 3HadeHW ba3zoBoro wuHaukaropa —
€KEIHEBHO.

PaccuutbiBaeTcss Ha  OCHOBE  (DAaKTHYECKHUX  CHAEJIOK
MPUBJICYCHNSI W pPa3MEUICHUS] Ha MEXOaHKOBCKOM pBIHKE.
Otpaxaer croumocts @DonaupoBanus Kpenutopa Ha
MEXOaHKOBCKOM DBIHKE.

Bo3MOXHOCTD X€MKUpPOBaHUS OOYCIIOBJIEHA JIMKBUIHOCTBHIO
priHKa mpoueHTHBIX [IPU Ha ctaBky RUONIA.

3. ROISfix

PaccunthiBaeTcs Ha OCHOBAaHMM HMHIMKATHUBHBIX KOTHPOBOK
0aHKOB-y4aCTHUKOB. B CBA3M ¢ OrpaHHMYCHHBIM COCTaBOM
0aHKOB-y4aCTHUKOB,  IPENOCTaBJIAIONINX  MHIUKATHBHBIC
KOTHPOBKH, M OTCYTCTBHEM Y HHX OO0S3aTENbCTB 3aKJIIOYaTh
CHENKH MO MpedocTaBlIeHHBIM KoTtupoBkaMm, ROISfix moxer
HE OTpaxaTh IWHAMHUKY H3MEHEHUI YPOBHS IPOLIEHTHBIX
CTaBOK MPUBJICUEHUS U Pa3MeIeHHs CPEICTB Ha (PMHAHCOBOM
PBIHKE.

Poinok mpouentHbix cBonoB Ha RUONIA B naHHBII MOMEHT
SIBIIIETCS HEAOCTATOYHO BOCTPEOOBAHHBIM, YTO NPHUBOIUT K
CYLIECTBEHHOMY BIIUSHHUIO OTACJBHBIX (PaKTHUCCKUX CIIEIOK
Ha BOJIATHIILHOCTh UHIUKATOPA.

-13 -




4. MosPrime

PaccuutbiBaeTcsi Ha OCHOBaHMHM HMHAMKATUBHBIX KOTHPOBOK
0aHKOB-y4aCTHUKOB. B CBA3M ¢ OrpaHHMYEHHBIM COCTAaBOM
0aHKOB-YYaCTHUKOB,  INPEIOCTABIIAIOIINX  HHAWKATHBHBIC
KOTHPOBKH, OTCYTCTBUEM Yy HHX O€3yCIOBHBIX 00S3aTEIBLCTB
3aKIII0YaTh CACIKH 10 MNPEAOCTaBICHHBIM KOTHPOBKAaM
OrPaHUYEHHOCTHIO 00BEMOB M CPOYHOCTH COOTBETCTBYIOIIMX
CHEIIOK MeKOaHKOBCKOTO KpenuToBaHus MosPrime MoxeT He
OTpaXkaTh TUHAMHUKY M3MECHEHHH YPOBHSI IIPOLIEHTHBIX CTABOK
MpUBJICUEHHUS U pa3MmenieHus cpencts Kpeanropa.

MaxkcuMmanbHas CpOYHOCTh, Ha KOTOPYK  KOTHPYETCS
MosPrime, coctaBiseT 6 MecCsIIeB.

Bo3moxxHOCTh XeIKUPOBAHUS MIPOLICHTHOT'O pucka
0o0yCIIOBIIEHa JIMKBUIHOCTHIO pPBIHKA MpoleHTHBIX [IDU, B
TIepBYIO OYepeab MPOIICHTHRIX CBOIMOB Ha MosPrime.

Pexomenganun mo
CTPYKTYPHUPOBAHUIO
CHeJIOK:

B kauectBe ocHOBHOTO (akTopa mpu BEIOOpe bazoBoro
WHAWKATOpa Ui TpUMEHeHHs B KadecTBe [lmaBaromieit
MpOIEHTHOM cTaBkU B KpenuTHol nokymeHTanuu Kpeautopy
PEKOMEHIYeTCsI  paccMaTpuBaTh  KOPPEJSIUI0  MEXITY
cTouMocThio DoHMpoBaHMs U Ba30BBEIM HHIUKATOPOM.

[To Mepe pa3BUTHS U MOSABICHUS HEOOXOAMMON JTUKBUIHOCTH
peiaKa nporeHTHHIX [IOU y KpenutopoB OyIyT HOSBISATHCS
JOTIOJTHUTEIILHEBIC BO3MO>KHOCTH no YIPaBICHUIO
COOCTBEHHOH MPOIEHTHOH mo3unueld. B koHeyHOM cuere, 3To
JOJDKHO TIPUBECTH K CHIDKEHHIO TPAH3aKIMOHHBIX H3IEPIKEK
XCIDKUPOBAHMS JAaHHOW TMO3UIMH U UHAU(DPEPEHTHOCTH
KpenuTopoB mo otHouieHuo k Beibopy bazoBoro nnaukaropa
JUISL UCTIOJTh30BaHus B KpeAuTHOM TOKyMEHTaIlUHU.

IIpumepsl popmyaupoBoOK
JJISl BKJIIOYEHHS B
Kpenutnyio
JOKYMEHTALUIO:

Cw. [pumn. 6.1

5.3.2 Beibop ba3oBoro mHnnkaropa mo ®UHAHCHPOBAHWIO B WHOCTPAHHOM BaIOTe
nof [InaBaronyo NpoLEeHTHYO CTaBKYy.

IIpn npumenennn IlnaBaromux HPOLICHTHBIX CTAaBOK IO DOUHAHCUPOBAHUIO B
MHOCTPAHHOM BalllOT€ PEKOMEHIYETCS HCIOJb30BaTh B KadecTBe ba3zoBoro
HWHAUKAaTOpa cooTBeTcTBylomue craBku «lbory Ilpumepsl ¢opMmynupoBok amst
BKIITOUeHHs B KpeauTHyro noKyMeHTaiuu rnpuseneHs! B [punoxenun 6.1.

54 IIpaBo 3aémuuka Ha 10CPOYHOE NorameHue (MoJTHoe/YJaCTUIHOE)
3a10JLKeHHOCTH 110 DHHAHCHPOBAHUIO

YcaoBue caeaku:

HpaBo 3aéMH_[I/IKa Ha MOJHOC WJIM YaCTUYHOC AJOCPOYHOC
norameHue 3a10JKEHHOCTH 110 (I)I/IHaHCI/IpOBaHI/IIO.

HcTrounuk pucka:

B nensax ocymiecrenenust @uHaHcupoBaHus 0e3 MPUHSTUS
Kpenuropom nmomonmHUTENBHBIX pHCKOB DOHIMpOBaHHE
omepanud  HEOOXOOUMO OCYIIECTBIATH Ha  YCIOBHSAX
npenoctaBiacHus OUHAHCHPOBAHMUS, T.€. C TEM K€ CPOKOM
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(rpacdmkom BbIOOpKH 1 morameHus) kak y Kpenuta u ¢ Tem
K€ THIIOM IIPOLICHTHON CTaBKU.

JHocpounoe THoTaIIeHNue 3a10JDKEHHOCTH 1o
OuHaHCHPOBAaHHIO  TPUBOAMT K  HEOOXOJMMOCTH
PEMHBECTHPOBATh JICHE)KHBIE CpEICTBA HAa OCTaTOYHBIH
cpok ®uHaHCcHMpoBaHMA (O IaThl IUIAHOBOTO BO3Bpara
CYMMBI JOCPOYHOIO IIOTAIlICHHs), B TOM YHCJIE ITyTeM
nocpouHoro mnpekpamieHuss PoHaupoBaHUs (Hampumep,
myTeM OOpaTHOTO BBHIKYIIa COOCTBEHHBIX 00s3aTEeNbCTB). B
Cydae pEHHBECTHPOBAHMSA JOCPOYHO  BO3PAILICHHBIX
CpeACTB TO CTaBKaM HHW)KE, YeM IPOLEHTHAas CTaBKa,
KOTOpas JeficTBOBaJIA VISl TOCPOYHO IMOTANIAEMOH CYyMMBI,
Kpenurop moaBepskeH pPHCKY CHIDKCHHS MapKH WM
HOJTy4eHUS OTPULATENEHOTO (PUHAHCOBOTO pe3yJIbTaTa.

OnucaHnue BAPUAHTOB
KOMIIEHCAIIUH pucKa /
B3MMaHHeE MJIAThI 32
NPUHATHE PUCKA:

1. 3amper Ha mocpouHoe morameHne DOUHAHCHPOBAHUS
WU B3WMaHHE KOMHCCHH 3a JOCPOYHOE MOTaIlCHUE,
BeIMYMHA KOTOpoil ompegensercs Kpeautopom B
MOMEHT JIOCPOYHOTO TIOTAllleHWs] TI0 BHYTpPEHHEH
METOI0JIOTHHI Kpenuropa 6e3 yKa3aHus
OJIHO3HAYHOTO aJIFCOPUTMA B JOTOBOPE.

2. B3umaHue KOMHCCHH 3a JOCPOYHOE TOralleHue,
BeIMYMHA KOTOpoil ompegensercs Kpeautopom B
MOMEHT JOCPOYHOTO TMOTraiieHus IO aJropUTMYy,
ykazanHoMy B KpeautHol — AOKyMEHTauuM U
OCHOBAaHHOMY Ha Ha0JIF0JaEMBIX PrHOYHBIX
WHJIUKATOpPaX.

3. B3umaHue KOMHUCCHMU 3a JOCPOYHOE TMOralleHue,
BeJIMUMHA KOTOpod omnpenensercs Kpenutopom B
MOMEHT 3aKiitoueHusi KpeaquTHOW JOKyMEHTalMU Kak
¢uxcupoBanHoe(-pie) 3HaueHHWe(-1) B TMPOLEHTAX
TFOJIOBBIX, HAUMUCISEMBI Ha OCTaBUIMIICS  CPOK
KpeauTa, WM TPOLEHTaX OT CYMMBI JIOCPOYHOTO
MoramieHusi, sBHO  ykazaHHoe B  KpeautHoit
JOKYMEHTALIUH.

4. B3umanue koMuccHu B MMpoUcHTax OT CYMMBI JInmuTa
KpCAUTOBAHUA, KOTOpad BBITIAYMBACTCA
CANHOBPEMEHHO.

5. KowmneHncupyroomasi pucK KOMOMHAIMsS BapHaHTOB,
YKa3aHHBIX BBIIIIE.

PexoMmenganuu mo
CTPYKTYPMPOBAHUIO CIEJIOK:

PexoMmeHmOBaHHBIA BapHaHT — KOMIICHCALUSI PUCKA ITyTeM
B3MMaHUsg KOMHCCHMM 32  JOCPOYHOE  IIOTallIeHHE,
onpenensiemod  Kpenurtopom B MOMEHT JIOCPOYHOTO
MOTallleHnsl 10 alNropuTMy, ykasaHHoMy B KpemutHoi
JOKyMEHTalluh ¥ OCHOBaHHOMY Ha  HaOII0aeMbIX
PBIHOYHBIX HHAWKATOpax.

BBI6paHHLIe IJId UCIIOJIb30BAHUS B aJITOPUTMEC PriHOuHBIC
HWHIANKATOPBI JOJIKHBI OTpaxaTb CTOMMOCTD
CDOHI[I/IpOBaHI/ISI, a pacCuduTaHHass KOMUCCHUA IIO3BOJIATH
KOMIICHCUPOBATH PUCK erI[I/ITOpa.
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KpCI[I/ITOp MOABCPIKECH OCTATOYHOMY NPOLECHTHOMY PHUCKY,
BCJIIMYMHA KOTOPOro OHNpeAcACTCsA BUAOM (l)OpMy.]'H)I n
3HAYECHHUEM €€ JTOTTOJTHUTEIBHBIX rnmapamMeTpoB.

JaHHBIN OIX0M, TOCJIE TEPBUYHOTO COTJIACOBAHUS MEXKIY
Kpenuropom n 3aeMIIMKOM, CTAaHOBUTCS MPO3PAYHBIM IS
0o0enx CTOPOH H TO3BOJISIET W30ekKaTh W30BITOYHOTO
COTJIacOBaHMS IJIaT W YCJOBHM JOCPOYHOTO IOTAIICHUS
Mexay Kpemutopom u 3aéMIukoM B JHaTy AOCPOYHOTO
noramreHus1. Pazmep akTuyuecku yriaunBaeMoid KOMUCCHU
32  JIOCPOYHOE  TIOTAIlleHWEe OyIeT  aBTOMATHYCCKH
OTPENCIATECS B 3aBUCUMOCTH OT 3HAuY€HUU PBHIHOYHBIX
WHAWKATOPOB Ha JIATy JOCPOYHOTO TOTAIICHYS.

IIpuMmeps! popMyaupoOBOK Cwm. Ilpumn. 6.2

ISl BKJIKOYEHHS B

KPEIUTHYIO TOKYMEHTAIHIO:

5.5 Oo6s3aresnncTBo KpenunTopa mpeaocTaBuTh B 0yayllleM JeHeKHbIE CPeACTBA M0

(¢uxcupoBaHHOI cTaBke WM ¢ pukcupoBanHoi Mapaxoii k BazosoMmy mHAUKaTOpY.

YciaoBue caeaKu:

Oo6s3arenscTBO  KpemuTopa mpenocTaBUTh — JICHEKHBIC
cpenctBa o PUKCUPOBAHHON MPOLEHTHON CTaBKE WU C
3adukcupoBaHHBIM Mapikoit k bazoBomy MHmukaTopy s
ciy4yas KpeIuTOB IO T[JIaBalolleld CTaBKe B TEUYEHHE
Ilepuoga OCTYHOCTH CPENICTB.

HcTouHuk pucka:

IIpn wHammuuum B ycnoBuax KpenuTHoOH nOKyMeHTauuu
Ilepuoma HOCTYyHmHOCTH CpPEACTB M IIpaBa  KIIMEHTA
ocymecTBuTh BpIOOpKY Ha (UKCHPOBaHHBIX Ha MOMEHT
noanucanust KpeanTHolt moxkyMeHTanuu ycioBHsSX (B T.d.
LIEHOBBIX YCIIOBUSX), KpemuTop moaBep:keH MPOLEHTHOMY
PHUCKY U PUCKY JTUKBUIHOCTH.

JlaHHBIE PUCKU O0YCIIOBJICHBI HEONPEIEIEHHOCThIO YPOBHS
MIPOLIEHTHBIX CTaBOK B TedeHue Ilepmoma mocTymHOCTH
CpeACTB, HEOOXOIUMOCTBIO  MOJIJEPXKAaHUSA  MOAYIIKU
JMKBUIHOCTH, Harpy3Koil Ha HOPMAaTHUBBI JIMKBHUIHOCTH, a
TaK)Ke€ HEONPENEIIEHHOCThIO JIOXOJHOCTH HHCTPYMEHTOB
MHBECTHUPOBaHUs TMPUBJIEUEHHBIX CpeAcTB a0 JlaTel
Bri6opku, B ciiydae npeadoHANPOBAHUS OTIEPALIUH.

Onucanue BAPUAHTOB
KOMIIEHCAIlUM pucKa /
B3MMAaHUS IJIATHI 32
NPUHATHE PUCKa:

1. Bsumanme mnarel (KOMHCCHUH) 3a 0053aTENbCTBO,
ompexnensiemoli KpemutopoM B MOMEHT 3aKIIOYEHUS
KpemutHOW  AgOKyMeHTanmnmu Kak  (UKCHPOBAHHOE
3HAYCHHUC B IMpoucHTax oT CYMMbI JInmura
KpEIUTOBaHMUS, KOTOpas BBITIIAUMBACTCS
€MHOBPEMEHHO.

2. Bsumanuwe mmatel (KoMmEccHM) 3a 00S3aTEIbCTBO,
omnpexaensiemMoil KpeautopoM B MOMEHT 3aKIHOUYEHUS
KpeautHo#t MOKyMEHTalud Kak  (PUKCHpPOBaHHOE
3HAQUEHHEe B  MPOIEHTaX  TOJOBBIX, KOTOpas
Hauucisiercss Ha CBOOOOHBIA OCTATOK JIMMHTa B
teuenue [leproma 1O0CTyITHOCTH CPEACTB.
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3. KommeHcupyromas puck KOMOWHAIT!S BapuaHToB 1 1 2
BBIIIC.

Pexomenganum mo
CTPYKTYPHPOBAHUIO CIEJTOK:

PexomeHnOBaHHBINM BapuaHT — B3UMaHHE IUIATHI (KOMHCCUH)
3a 00s13aTeNnbCTBO, ompezenseMoil Kpenutopom B MOMEHT
3aKI0YCHUS Kpeauthoii JOKYMEHTALUH KaK
(uKCHpOBaHHOE 3HAYCHUE B MPOLEHTaX OT cyMMbl JIumura
Kpe€aAUTOBaHUA, KOTOPAA BBEIIIJIAYUBACTCA CIUHOBPEMEHHO.

[Ipu onpeneneHuy OaHKaMH  PEKOMEHIYEMOTO  JUIs
YCTaHOBJIGHUST B KPEAUTHOM JIOTOBOPE YPOBHS JTaHHOM
KOMHCCHH PEKOMEHIYETCS HCITOh30BaTh MOJIETh OIICHKH
NPUHUMAEMBIX PHUCKOB W 3aTpaT Ha TOJACpKaHUE
HOPMAaTHBOB, OCHOBAaHHYH) Ha PBIHOYHBIX HWHIWKaTOpax
u/unu nojaoxenusx banka Poccun.

KpenuTop moaBep:keH 0CTaTOYHOMY MPOLEHTHOMY PUCKY H
PUCKY JUKBHAHOCTH, CTENEHb KOTOPHIX ONpeleseTcs
BUJIOM MOJICNIM, 3Ha4YeHHEM e€ MapamMeTpoB, a TaKxke
CYIIECTBEHHBIMH NTapaMeTPaMH KPEAUTHOH CAENKH (CPOKOM
[lepuoga nOCTYMHOCTH CpPEACTB, BO30OHOBIAEMOCTBIO HIIH
HEBO30OHOBISIEMOCTBIO  KPEAWTHOW  JIMHUH,  CPOKOM
KpeIuTa, THIIOM TIPOIECHTHOM  CTaBKH, a  TaKxke
JOTIOJTHUTENILHBIME TIPaBaMH W OOS3aHHOCTSIMH CTOPOH O
BO3MOXXHOCTU BBIOOpKH cpeacTs).

Ilpu ®uxkcupoBaHHONW MPOLEHTHOW CTaBKE M TIEPHOJIE
JIOCTYITHOCTH CPEJCTB CBBIIIE 3-6 MECAIICB BBIIICYKA3aHHEBIE
PHUCKH SBISIFOTCSL KpaiiHe cyiecTBeHHbIMU. [loaToMy Takue
CHETKN PEKOMEH/TYETCS:

®  HC 3aK/JI04aThb,

e ubO 3aKiOYaTh TOpPU  YCIOBUU  BKJIFOUCHHS
3HAYUTEJIBHOIO pa3Mepa KPEAMTHBIX IUIAaT (B T.d.
miatel 3a OTKa3 3aéMimuka OT  BbIOOPKH
CBOOOJHOTO OCTaTKa JINMHTA);

e 00 mepecTpyKTYpHUpPOBaTh B APYrHe BapHAHTHI C
MEHBIINM YPOBHEM pHCKa (HalpuUMep, YCTAHOBHUTh
IJTaBAIOIIMI THII MIPOLEHTHON CTAaBKH).

Ipumeps! popMyanpoBoK Cwm. Ilpun 6.3

JJ1Sl BKJIIOYEHUS B

KPEeAUTHYIO 10KYMEHTAIHIO:

5.6 IIpaBo Kpenuropa Ha nepecMoTp NPOLEHTHOH CTaBKH.

YcaoBue caeakn:

OtcyrcTBHe npaBa y Kpenutopa Ha nepecMOTp CTaBKU

HcTouHuk pucka:

IMpenocraBnenue cpenHe- u JOJITOCPOYHOTO
duHAHCUPOBAHHUS HECET B ceOe IOMOJHHUTENbHBIC PHCKH,
CBSI3aHHBIC C BO3MOXKHBIM:

® U3MCHEHHEM CTOUMOCTH DoHarpoBaHUS
Kpemutopa (B T.4. TpH CHWKEHHH KOPPEISAIIUN
MEXIY CTOMMOCThI0O DOHIUPOBAaHUS U 3HAUCHHUEM
PBIHOYHBIX MHAMKATOPOB);
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L4 OTCYTCTBUEM PrIHoYHBIX WHAWKATOPOB,

° NI YBCIUYCHUEM HarpyskKu Ha KarurTaia
Kpenuropa;
B TEYEHUE JKU3HU CHICIKH.
JlanHbIe PUCKH 00y CIIOBIICHBI HECTaOMIIEHOCTHIO
(MHAHCOBOM CHCTEMBI, YTO B KpPHU3HCHBIE IIEPHOJBI
MPUBOJUT K M3MEHEHHAM crouMoctn DoHIuUpoBaHUS,
CBA3aHHBIM HE TOJBKO C W3MEHEHHEM IPOIEHTHOH

cocTaBJIsArOIIEH cTouMocTH DOHANPOBAHUS.

Onucanue BAPUAHTOB
KOMIICHCALIMH PUCKa:

Bxurouenue npasa Kpenutopa Ha HM3MEHEHHE MPOIEHTHOMN
CTaBKM B OJHOCTOPOHHEM IIOPAJAKE, B TOM YHCJIC, HO HE

HCKJIIOYUTEIBHO, B CIEAYIOIIMUX CIy4yasx: H3MECHEHUE
SKOHOMHUYECKOM cuTyauus, peryinupoBanus, Kiroueoi
CTaBKH, CaHKIIHH, JIEHE)KHO-KPEIUTHOU MOJIUTHUKH,
JUKBUJHOCTA HA  pbIHKE, YyciuoBuil  @DOHIMPOBAHUS

Kpenuropa, u 1.1.

PeROMeHI{aIIHI/I mo

Bxmouats mpaBo Kpenutopa Ha mepecMOTp HpPOLEHTHOM

CTPYKTYPHPOBAHHUIO cTaBkH M0 PHHAHCUPOBAHUIO B OJHOCTOPOHHEM MOpPSIKE B
ClIeJIOK: KpenutHyro 1oKyMeHTaLHIO.

IIpumeps! popmysmpoBok | Cwm. Ilpun. 6.4

IJISl BKJIIOYEHUs B

Kpenutnyio

JOKYMEHTALMIO:

5.7 Yerynka/3anor npas TpedoBaHuii no @®MHAHCHPOBAHUIO.

YcaoBue caeKku: Bo3moxHOCTh  ycTymku/3amora mpaB TpeOOBaHUU MO

(I)I/IHaHCI/IPOBaHI/IIO TPETHUM JIULIAM.

HcTrounuk pucka:

B uensx ynpaBnenus puckamu KpenuTop 3auHTEpecOBaH B
BO3MOXKHOCTH YCTYIIATh/IPEOCTABISITH B 3aJOr  IpaBa
Kpeautopa TperbuM JuuaM. JlaHHad  BO3MOXKHOCTh
MO3BOJIUT, B TOM YHCIIC, YIPABISATh PUCKOM JTUKBUIHOCTH (B
YacTH NMPUBIICYCHUS CPEICTB) U TOCTATOYHOCTHIO KaIATaIA.

Pexomenaanuu no
CTPYKTYPHPOBAaHHUIO
ClIeJIOK:

Brirouenue B KpeauTHYI0 IOKYMEHTAIUIO IOJIOKEHUH O
coryacuy 3aeMINMKa Ha YCTYIKY/3aJI0T NpaB TpeOOBaHUN U
obs3aTenbcTB  KpemuTopa B 1MONB3y TpeThbUX JIMI 0O€3
MPEIOCTABIICHUS TOTIOTHUTEIbHBIX COTJIACUH.

Ipumepst popmyaupoBok | Cum. [lpu. 6.5

AJ151 BKJIIOYEHHs B

KPeIUTHYIO

AOKYMEHTALHIO:

6. MNPUJITOKEHUE. BAPUAHTBI ®OPMYJUPOBOK IO KOMIIEHCALIUN

ALM-PUCKOB U/NJIM B3SUMAHUWU IIJIATHI 3A UX IPUHATUE JJIA
HNCITIOJIb3OBAHUA B KPEAUTHOU JOKYMEHTAIIUU

Kaxnprit Kpenurop caMOCTOATETHHO OMpPEEsIeT eIecoo0pa3HocTh (B TOM YHUCIE C
y4eTOM KIMEHTCKUX OTHOIIEHWH) W TPaBOBBIE TIOCIEICTBUS HCIIONB30BaHUS
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6.1

(a)

OpelsioKeHHBIX B Hacrosimem — Cranpmapre  ¢GopmyiampoBok  KpeanTHoit
JOKyMEHTAILHH.

Bapuantsbl (popmy/inpoBoK 1o npuMeHeHu1o Ili1aBaomux NpoueHTHBLIX CTABOK
no OUHAHCHPOBAHUIO

[Tpumenenue MosPrime/ LIBOR/ EURIBOR B kauectse ba3oBoro unnukaropa
BapuanT popmynupoBok amst BkirodeHus B KpenuTHy10 TOKyMEHTAIHIO:

«3aemwux  yniayueaem NpoyeHmvl 3ad HOAL30SAHUE Kpeoumom [ eaniome
kpeouma]'’ no nnasaroweii npoyenmnoii cmaexe.

Paszmep NPOYEHMHOU cmasku VCMAaHABIUBAEMC S ucxoos u3
Baz06020 unouxamopa'” i woesc cpoxa> HA 0amy KOMUPOSKU NIIOC ()
npoyeHmos 20006bix (puxcuposantas mapica)’.

B pamxax [locosopa
[( snucvisaemcs Hyscuoe:

noo cmasxoti MosPrime (Moscow Prime Offered Rate) nonumaemcs unouxamueHas
cmaegka npedocmasiietus pyonesvix Kpeoumos 6e0yuuUMu YuacmHUKAMU POCCUNICKO20
OEHEJNCHO20 pbIHKA, paccuumvleaemas 6 coomeemcemeuu ¢ Ilonoocenuem o
Gdopmuposanuu  UHOUKAMUBHOU CMABKU NPeOOCMAsAeHUsT PYONEebIX Kpeoumos
MosPrime Rate — Moscow Prime Offered Rate, ymeepoicoennvim Hayuonanvuoii
Qunancoeou Accoyuayueti (HDPA); nybauxyemcs xomnanueir Thompson Reuters u
H®A na cmpanuye MOSPRIME 1 ungopmayuonnoii cucmemst Reuters.

noo cmaskou LIBOR (London Interbank Offered Rate) nonumaemcs Jlonoonckas
MedcOanKo8CcKas — cmaska — npednodxcenus  Oenosumos 6  odornapax  CILIA,
aomunucmpuposanue xkomopotl ocywecmensiemess ICE Benchmark Administration
Limited (paccuumwvisaemcs u nyoauxyemcs kxomnanuei Thompson Reuters Ha
cmparnuye LIBORO1 unghopmayuonuoii cucmemol Reuters).

noo cmaexoti EURIBOR (European Interbank Offered Rate) nonumaemcs cmaska
NpeosodiceHUst HAa eBPONelCKOM pbihKe Medcoankosckux kpeoumoe 6 EBPO,
onpedensiemas  npu  nodoepoicke  Eeponmeiickoil  b6anxosckou  ¢hedepayuu
(paccuumvisaemcsi u nyonuxyemcsi komnauueti Thompson Reuters na cmpanuye
EURIBORO01 ungopmayuonnoti cucmemot Reuters).)]

Ha nepuoo ¢ odamwel evloauu kpeouma (He exkmouas >my oamy) no
(6KTIOUUMENbHO) NPOYEHMHAsT CMABKA YCMAHAGIUBAGMCL 6 pasMepe CMAasKu
BU" yoexe cpoxa no cocmosmuio na (15-00 uacoe” / 12-30 uacos'® — nenysxnoe ne
[Ie4aTaTh) MOCKOBCKO20 BPEMEHU « __ » 2. nuoc (__) npoyenmos
20008bIX.

Hanee npoyenmmuas cmaska ycmMaHasIUBaemcs (excemecauHo/ exnceKeapmanbHo/
00un paz 6 uiecmv Mmecsayes — HEHY)KHOE HE TeYaTaTh) HA COOMEEMCMmEYouul

B ciydae npenocraBiieHust KpeanTa B MHOCTPAHHOI BajioTe.
VxkazeBaercs coorBerctBytomuii 11 (LIBOR/EURIBOR/MosPrime).
VYka3bIBaeTCs COOTBETCTBYIOLIMI HHJIEKC CPOKA.

BmecTto QuKcHpOBaHHOH Map)KH MOMKET HCIONB30BAThCS MHEPEMEHHas, ompelenseMas B 3aBHCHMOCTH OT 00BEMa
JIOIIOJIHUTENIBHOTO COTPYJHUYECTBA € 3aéMIIMKOM (HampuMep, OT o0BbEMa JONOIHUTENBHBIX IMPOLYKTOB, BBIIAHHBIX
BCJIEJICTBUE 3aKJIIOYEHHMs JaHHOTO J[oroBopa Ha JaHHBIX YCIOBHSIX)

B ciydae ucnonb3oanus Libor/Euribor.

B ciyuae ucrionb3oBanust MosPrime.
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Ilpoyenmuwiii nepuood 0Oe3 3aKaOYeHUs OONOJHUMENbHO20 COSNAUECHUSL TYymeM
nucomerHo2o ygedomaenusi Kpeoumopom 3aemwuxa o npoyenmmnol cmasxe,
yemanoeienno na Ilpoyenmuvlii nepuood, OnpeoeieHuvlli 6 COOMEEMCMEUU CO
credyroweti mabauyetl:

18

Jlamut komuposxu cmasxku BH'” unoexc cpoxa Ilpoyenmmnuolii nepuoo

Jlama, npeouiecmayrouas oyepeOHoMy i » e ]
Ipoyenmuomy nepuody 3a (2 (dsa) pabouux oms'® |~ — — "7 "—" ——
/1 (Ooun) pabouui denv”! — HEHY)KHOE HE

C« __» rmo«__» T

TIEYATATh) (8KAFOYUMENLHO).

Pasmep cmaexu BU" yoee cpora’® yCManasnueaemes 6 coomeemcmeuu ¢ OaHHbIMI,
VKA3aHHBIMU HA

[empanuye MOSPRIME 1 unghopmayuonnoii cucmemsl Reuters no cocmosnuio na 12-
30 wacos mMocko8cko20 8pemeru 8 0amy KOMuposKu.

unu

cmpanuye LIBORO1 ungopmayuonnou cucmemut Reuters no cocmosinuro na 15-00
4ACO8 MOCKOBCKO20 8PEMEHU 8 0amy KOMUpOGKu.

uiu

cmpanuye EURIBORO0I ungopmayuonnou cucmemvt Reuters no cocmosiHuilo Ha
15-00 uacos mockosckozo épemen 6 dany komuposxu.]'’

Ecnu 6 damy komuposku cmasku B uoexe epoxd’ > npedycmompennyio Jlo2o6opom:
D

(i) Ha yKasannoti cmpanuye ne onyonuxosana cmaska BU' yoexe cpoxa” (6 m.4. no
npuuune  npazoHuuHo2o/  Hepabouezo  OHS), MO  pasmep  CMABKU
BU" oexe cpora’® Onpedensiemess na ocrosanuu Grudicatiuieii npedwvioyujerl
damvl KOMUPOBKIL,

(ii) nepuoo, 6 meuenue komopozo cmaexa BHU' e cpowd HA YKazaHHOUL
cmpanuye He nyonuxyemcs, cocmagisem He menee 10 ([lecasmu) pabouux
OHell (N0 NpuuyuHam, He CEA3AHHBIM C NPA3OHUYHBbIMU/ HEPAbOUUMU OHAMU
UL  BPEMEHHbIM MeXHUYeckumM cboem npu nyonuKayuu Ccmasox), mo
ocywecmennemcs — 3aMeHa  niagarowjeli  NpoyeHmHou — CMmaeKu  Ha
PUKCUPOBAHHYIO NPOYEHMHYIO CIMABKY 6 pasmepe [cOo2naco8anHOl CMAasKu
3ameuenusi].

[B cnyuae ecnu cmaska BU' ywoexc cpora’® 6 0€Hb €€ KOMUPOSKU OKANCEMCA MeHbULe
(_ )% 20006bix*!, mo ona npunumaemcs paenoii (___ )% 200086bix.

VYkasbiBaeTcs coorBercTByomuit bazopsiii nunaukarop (LIBOR/EURIBOR/MosPrime).
‘Yka3bIBaeTcsl COOTBETCTBYIOLINH HHIEKC CPOKA.

B ciyuae ucnonb3oBanus LIBOR unu EURIBOR.

B ciyuae ucnonb3oBanust MosPrime.

VkasbiBaercst pasmep Quiop (orpaHHdYeHHe Ha pa3Mep CTaBKU CHU3Y).
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(b)

B cnyuae, eciu cmaska BUP woece cpoxa> 8 O€Hb €€ KOMUPOBKU OKANCEMCsL GONbue
P
()% 2000661x**, mo oma npunumaemcs pagHoil ()% e0006bix
(Oanee — Makcumanvhas cmaexa B ioexe Cp(,m” )]25»

ITpumenenue Kmroueoit craBku banka Poccun B kauectBe bazoBoro nnankaropa
Bapuant hopmynupoBok miis BKItodeHns B KpeTuTHYIO TOKYMEHTAIIHIO:

«3aemwux ynrauusaem Kpeoumopy npoyenmul 3a noav3osanue Kpeoumom 8 eaniome
Kpeduma no niasaioujeli npoYeHmHoOU cmaske, pamep KOmopoi YCmaHaeiueaemcs.
ucxods uz pazmepa oeticmsyroujei Kniouegoti cmaexu banka Poccuu (nnasaowas
cocmasnsiowas) nioc () npoyenmog 20006vix (Oanee no mexcmy Jozosopa —
«PUKCUPOBAHHASL MAPICAY), HA CEOYIOUUX VYCAOBUAX!

Ha nepuoo c¢ oamwl evioauu kpeduma (He exmouas smy oOamy) no «__ »
2. (6xnouumenvHo) npoyeHmHAs CMaeKka YCMaHaeIueaemcs 6
paszmepe Knouesoii cmasxku banka Poccuu no cocmosanuio Ha « __ »

e.nmoc () npoyeHmog 20008biX.

Hanee pazmep npoyenmnou cmagxu

(i) [nepecmampueaemess U YCmMaHaGIUBAemMcs  HA - COOMBEMCMEYIouue
npoyenmmuvie nepuoobl, UCX00s u3 pazmepa oeticmayiowei Kiouesoii cmaexu
banxa Poccuu nuoc (uxcuposanuas mapaica, Ha ciedyiouuil pabouuli 0eHb
nocne nepecmompa Kiwouesoii cmasku bankom Poccuu 6e3 3axmiouenust
OONOIHUMENbHO2O — cocaautenusi K Jlocogopy — nymem  NUCbMEHHO2O0
yeeoomnenuss  Kpeoumopom  3aemwuxa 0  NpoyeHmHOU  Cmagke,
yemanosnennou na Ilpoyenmuulil nepuoo.]

(ii) [ycmanasnugaemes (ykazams nepuoouuHOCMb ’) Ha COOMEemcmeyouull
Tpoyernmuwiti nepuood, ucxoos u3 pazmepa Oeucmseyroueil Kioueeol Cmaeku
bauxa  Poccuu nmoc  Qukcuposannas — mapoica, 6e3  3aKIIOYEHUs
OOnOMHUMENbHORO — coeaautenusi K Jlocogopy — nymem  NUCbMEHHO20
yeeoomnenuss ~ Kpeoumopom  3aemwuxa 0  NpoyeHmHOU  CmagKe,
ycmarnosaenHou na coomeemcmaeyiowuil Ilpoyenmusiii nepuoo.]

Pazmep Knwouesoii cmasku banka Poccuu Ha coomeemcmsyouyio oamy
VCMAHOGIEHUsL  NPOYEHIMHOU  CMABKU — Onpedeisemcss 6  COOMBEmCmeUul ¢
ouyuanvrot ungopmayueti banka Poccuu, 6 mom uucine, onyoruKo8aHHOU HaA
oguyuanvrom catime banka Poccuu no cocmoanuio Ha yKa3aHuyo 0amy.»

22

23

24

25

26

Vka3sbiBaeTcs cooTBeTcTBYOMMN basossrit nuaukatop (LIBOR/EURIBOR/MosPrime).
YKka3bIBaeTCsi COOTBETCTBYIONIMH HHJIEKC CPOKA.
Vka3ssiBaeTcst pa3mep K31 (OrpaHHYCHUE HAa pa3Mep CTaBKH CBEPXY).

Llenecoobpa3HOCTh BKIIOUECHHS JAHHOTO YCIOBHS M Hpe/eiIbHbIC 3HaUYeHHs cTaBKM BI ompenensrorcst Mo coriacoBaHHIO
CTOPOH C Y4€TOM YCJIOBUH CIENKH.

He PEKOMEHAYETCS PEXKE 1 pasa B MECsI U3-3a CYIIECTBEHHOT'O 6a3ucHOro pucka.
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6.2

(@)

BapuanTtsl ¢GopMyJIMpOBOK MO KOMIIEHCAIMH PUCKA, 00YCJOBJIEHHOTO NMPaBOM
3aéMIIMKa HA MOJIHOEe WJIM YaCTHYHOe NOCPOYHOe MorameHHe 3aJX0J’KeHHOCTH
1o ®UHAHCHPOBAHMIO /I BKIOYeHUsI B KpeauTHY 0 10KyMEHTAL IO

O6H.[PII>1 KOMMCHTaprI, KOTOpLIfI OTHOCUTCA KO BCEM BapHaHTaM B3MMAaHUS IUIATHI 3a
Z[OCpO‘IHLIﬁ BO3BpaT, OMMCAaHHbIX B JTaHHOM HpI/IJ'IO)KeHI/II/I 6.2 u OIIPECACTIACMBIX UCPE3
3Ha4YCHUC B ITPOLCHTAX I'oJ0BBIX.

IIpu Hanuuuu rpaduka noramenuss Kpenura B Tekcte KpeauTHol HOKyMeHTaIuu
JIOJDKCH OBITH OIpPENENIEH MOPSIOK, B COOTBETCTBUU C KOTOPBIM, KOPPEKTHUPYETCS
rpaguKk morameHus ¢ y4EToM (HaKTHUECKMX TOCPOYHBIX TTorameHui. Jpyrumu
CJIOBaMH, MOCJIE OCYIIECTBICHHS (PAKTHUECKOTO YaCTHUYHOTO TOCPOYHOTO MOTAIICHUS
y CTOpOH JOKHO OBITh EAMHOE MOHMMaHUE 00 aKTyalbHOM IpadUKe MOTaiieHUs.
Hwxe npuBenéH ouH U3 BApHAHTOB COOTBETCTBYIOMIEH (hOPMYITHPOBKH:

«lIpu smom ccyoHas 3a00aHCEHHOCHb NO KPEOUmMy Nno2auaemcst 8 XPOHOL02UYECKOM
nopsioke, HAYUHASL C 3A00MNCEHHOCMU, No2auieHue Komopol O0NHCHO Oblmb
npou3eedeHo 6 OIUNCAUUY0 K oame hakxmuuecko2o nocauieHus Kpeouma Oamy,
ykasannyio 6 n. X.X [lozoeopa.»

3anper Ha mocpouyHoe moramieHue DUHAHCHPOBAHMS WIM B3UMaHUE KOMHCCHH 32
JIOCPOYHOE MOTallleHUE, BEUYMHA KOTOpoul ompexaensercs KpeautopoM B MOMEHT
JIOCPOYHOT'O TIOTAlIeHUsl M0 BHYTpeHHel Metoxonoruu Kpemuropa 0e3 ykazaHUS
OJIHO3HAYHOTO aJTOPUTMA B IOTOBOPE

BapuanTs! popMyTupoBOK AJs BKIIOYEHUS B KpeAnTHYI0 JOKYMEHTaIHUIO:

(i) «/locpounoe  noecawenue  kpeduma — (YACMUYHO — UAU  NOJHOCHIBIO)
paspeuiaemcs no ucmeveHuu ___ mecsayed ¢ oamel noonucamus Jloeoeopa,
npu yenosuu NUCbMeHHo20 yeedomaerus 3aemuuxom Kpeoumopay

[Kommenmapuii: oannoe ocpanuyenue Ha OOCPOUHOE NO2AUEHUE MOdCem
ObIMb UCNOAB308aHO 8 mekcme Kpedumnoii 0okymenmayuu 8 OOnoiHeHue K
NPUBCOEHHBIM — HUMICE BAPUAHMAM  B3UMAHUS  KOMUCCUU 30  OOCPOYHOE
nozauienue.]

(ii) «3aemwur enpase no coenacosanuio ¢ Kpeoumopom 0ocpouno (noaHoCmbio
WU YACMUYHO) NO2ACUMb 3A00ANCEHHOCHb RO DUHAHCUPOBAHUIO.

Ilpu omom 3aemwux o06sa3an npedcmasums Kpeoumopy nucvmenHoe
V6eOdOMIeHUe He Nno30Hee uvem 3a [®] paboyux OHeli 00 Oambl
npeononazaemo20 00CPOUHO20 nozauieHus (8ozepama) Dunancuposanus,
VKA3a8 8 YBeOOMIEeHUU Oamy U CYMMY HPeOnoiazaemo2o 00CpPOUHO2O
nozawenus (8ozepama) Qunancupoganus. Kpeoumop nucomenno coobuaem
3aemwuxy o ceoem pewenuu 6 meuenue [®] Pabouux Oweli ¢ Oamuvl
nonyuenusi yeedomnenus 3aemuura. Henonyuenue 3aemuuxom 6 ykazanuwiil
cpox nucvmennoeo omeema Kpeoumopa osnauaem sanpem Ha 0ocpounoe
noeawenue (6038pam) OunarHcuposanus.

Pasmep xomuccuu 3a docpounoe nocawenue onpedensemcs Kpeoumopom
camocmosimenvio. Kpeoumop o6s3an nepedamev 3aemuuxy ceedeHus o
pasmepe Komuccuu 3a O00CPOYHOe no2auileHue, noonexcaweli 6viniame
3aemwuxom Kpeoumopy.»

(iii) «Komuccus 3a ocywecmenenue 0ocpounozo no2auieHusi YCmanHasiueaemcst
Cmoponamu 0118 Kaxcoo2o Cayuas 00CPOUHO020 NO2AUEeHUs, HO He boaee
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(b)

( npoyeHmos) om  O0OCPOYHO noeawiaemou  cymmsl. [lo
Hanpagnenus Kpeoumopy H3zeewenus o docpounom nozawienuu Cmopowsl
O0JICHBL CO2AC08AMb YCNI08UA OOCPOYHO20 NO2auleHUs, NnepequciieHHbvle 8
Hpunoxcenuu « » « Jozoeopy (popma Hzeewenus o 00cpouHom
nozawenuu’’).»

B3umanne komuccuu 3a JOCPOYHOE TMOTAIICHHE, BETMYMHA KOTOPOH OmNpeenseTcs
KpeauropomM B MOMEHT IOCPOYHOTO TOTAIIEHHS IO alTOPUTMY, yKa3aHHOMY B
KpeautHo#i JOKyMEHTalMM ¥ OCHOBaHHOMY Ha HaOJIOAaeMbIX PBIHOYHBIX
WH/INKATOpaXx.

(1) dukcupoBaHHAs CTaBKa IO KPEIUTY; alTOPUTM, OCHOBAHHBIM HA PHIHOYHOM
KOTHpOBKE. B mpuMepe ykazaH OJMH U3 BO3MOXHBIX CIOCOOOB MPUBS3KH K
peiHOuHBIM HHAUKaTopaMm (IRS, OIS, craBku neHexxHoro phiHKa). B kauecTe
aNbTePHATHBEl MOXKHO  HCIOJB30BATh TAaKK€ KPHUBYIO  OOJHTAITHiA
(dhenepanbroro 3aiima (O®3) st pyOeid, KPUBYIO JOXOIHOCTH POCCHHCKUX
CYBEPEHHBIX €BPOOOIMTaNiA AJIS1 TOJUIAPOB, TMOO UHBIE PHIHOYHBIE KPHUBEIC.

«Komuccus 3a ocywecmenenue O0OCPOYHO2O NO2AUIEHUS B3UMAEMC 34
Kajicooe makoe nozauieHue u nooiexcum yniame 3aeMuuKxom 6 pasmepe,
VKA3AHHOM HUdMCe 8 Hacmoswjem nyHkme [locosopa, npu 3mom 8
cosoKkynHocmu He Oonee cymmul, Komopyilo 3aemwux yniamun Ovl 8
Kayecmee npoyenmos no Jlocosopy, Kaxk eciu Obl 00CPOYHOE no2auieHue no
Llozo60opy um He ocywecmansnocs.

Komuccus 3a 0ocpounoe nocawenue = Ilepemennas komnonenma +
% ( npoyenmos’) 20006vix.

XX 1. Komuccusa 3a 0ocpouyHoe nocauieHue HAYUCILemcs HA O00CPOUHO
nozawiaemyio cymmy Henocawennozo ¢unancuposanus ¢ oamol 00CpouHo2o
nocawienus ~ no  damy  (oamel), 8  KOmopyw(-ble)  nocauieHue
coomeemcmeayrowe cymmsl Henocawennozo ¢unancuposanusi 001%CHO
Ob110 Obimb ocywecmeneno 8 coomgemcemauu co Cmamoeit X.X Jlocosopa.

XX2. Ilepemennas KOMNOHeHmMa ONPeOensemcs KAaK pasHuya meicoy
CMABKOU NPOYEeHMHO20 c8ona (auen. interest rate swap, IRS) na oamy
[3axmiouenus Oocoéopa Ha cpok om Odamwvl 3aKmOueHUs 002080paj’’
[npedocmasnenus Boibopku na cpox om damul npedocmasnenus Boibopxu]*’
00 coomeemcmayiowel 0amsl (COOMBEMCMBYIOWUX 0am) RO2AUEHUS CYMMbl
Henozawennoeo  ¢unancuposanusi,  yCmaHoeieHHOU  (YCMAHOBNIEHHBIX)
Cmamveti X. X /[ocoeopa

HJIU: [cmaskoii no Kpeoumy],

27

28

29

ITpumep popmbl M3BemieHHs 0 JOCPOYHOM MOTAIICHUU HPUBECH OT/EIBHO.

AHANOrM4HO BapUaHTy «C i A2», onucaHHOMY HIKe (QUKCHPOBaHHAs YaCTh KOMUCCHH 3a IOCPOYHBIA BO3BPAT MOXKET OBITH
YCTaHOBJICHA B BHUJE DA3JIMYHBIX (DPUKCHPOBAHHEIX 3HAYCHWH, ONPENEIIeMBIX B 3aBHCHMOCTH OT JaThl JOCPOYHOIO
norameHus. [Ipu 3ToM [uist onpeieNeHust BTOPOro Cl1araeMoro MOXKHO HCIIONIb30BaTh OPMYJIMPOBKH, IIPUBEJICHHBIC B II. «C
iA2».

B ciyuae, ecii cornacHo JOroBopy pasmep HPOLEHTHOH CTaBKM MOJHOCTBIO ONpEJENsAeTcs B JaTy 3aKIFOUEHHUs JJOr0BOpa,
TO peKoMeHjayercs (IpH MpoYuX paBHbIX) K IlepeMeHHON KOMIOHEHTEe KOMUCCHH 3a JIOCPOYHOE IOralieHHe MpuodaBisiTh
Oosiee BBICOKHUIT pa3Mep Hai0aBKU (BTOPOE cliaraeMoe).

Bruttoyaercst 0ivH 13 BAPHAHTOB yKa3aHHBIX B [ ].
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U CMAsKoU NPOYEHMHO20 C60Nnd HA 0amy O00CPOYHO2O NO2AUleHUs,
onybnuxosannoli na cmpanuye [«RUBOISFIX*'» ona cpokxoe 0o 1 (Ooun)
2o0a exnouumenvro unu Ha cmpanuye «RUBIRS=TRDLy» — 0na cpokog
cevlule 1 (Ooun) 200af [«USDFIX**»] [«EURAB3EIRS*»]
unpopmayuonnou cayxncovl Reuters Ha cpox, paguvlil CPOKy ¢ Oambl
00CPOUHO20 no2aueHusi 00 COOMBemMcmayuell 0amvl (COOMBENCMEYUUX
oam) nocawenus cymmol Henozauiennoeo punancuposanus, yCmanoeienHol
(yvemanosnennvix) Cmamoeil X.X /locosopa (exniouumensto).

3nauenue gvluleyKa3auHOU CMABKU, Oelicmayioujeli Ha OnpeoesieHHyo 0amy,
o3Hauaem @enuuuHy, xomupyemyio na cmpanuye [«RUBOISFIX’'y — ona
cpokos 0o 1 (Ooum) 2co0a 6KIOUUMENbHO UAU HA  CMpaHuye
«RUBIRS=TRDL» - ons cpokxog ceviue 1 (Ooun) 200a] [«USDSFIX*’»]
[« EURAB3EIRS""»] ungpopmayuonnoii cnyncéor Reuters

[3a 1 (Ooun) pabouuii denv’* 0o damwi mauana nepuoda, 6 omuouieHuU
KOMOPO20 OHA KOMUPYEMCS.

HIIU:

sa 2 (Hea) pabouux ous’

Komopoeo ona komupyemcs.|

00 Oamvl Hayana nepuood, 6 OMHOUIeHUU

Ecnu 6 cucmeme Reuters onybauxosanwvl cmasku bid (yena cnpoca) u ask
(yena npednodicenust), mo OJisl pacuema UCNOIbL3YIOMCA CMABKU ask.

B cydae  eciu  YKazaHhas o pasHuya - KomupoeoK — ompuyameilibHasd,
HepeMeHHaﬂ KOMNOHeHma cuumaemcs paeﬂoﬁ HYJ10.

s pacuema 3mauenus cmasku 0as cpokog ceviue 1 (Ooum) eoda u
HEeKPAmHbIX 200y, NPUMEHSIeMCsl (pOpMYna TUHEUHOU UHMEPNOISAYUU MeNCOY
BHAUEHUAMU CIABOK OJis OIUNCAUULUX CPOKOB, KDAMHBIX OOHOMY 200).

JIna pacuema 3nauenus cmasku ons cpokos ceviue [6 (Lllecmv®’)’] [3
(Tpu)**] mecayes, no menee 1 (O0un) 200a npumensemcs gopmyna 1unetinou
unmepnonayuyu  mexcoy  3HAYeHuem  CMAKU  [NpoyeHmHo20  c80na,
onybnuxosannoz2o na cmpanuye «RUBOISFIX'y ungopmayuonnoii cayocéu
Reuters] [JIMBOP*] [EBPUEOP*] na cpox [6 (Illecmv’) mecayes®] [3
(Tpu) mecaya®] u 3mavenuem cmasxu npoyenmmnozo ceona (amen. interest
rate  swap, IRS), onybruxosannoii na cmpanuye [“RUBOISFIX’?']
[“USDSFIX "] [“EURAB3EIRS"**] na cpox 1 (Ooun) 200.

[llnsa pacwema 3nauenuss cmaexu 0ns cpoxos ceviwe 3 (Tpu) mecsayes, Ho
menee 6 (Lllecmsb) mecsayes npumensiemcst hopmyna IUHeHOU UHMEPNOTAYUL
MedicOy 3HAueHUueM CMAasKu [NpoyeHmHOo20 C60nd, OnyOIUKOBAHHOU HA
cmpanuye «RUBOISFIX» ungopmayuonnou cuyoxcowot Reuters] na cpok 3
(Tpu) mecaya u na cpox 6 (LLlecms) mecayes.]’’

[na pacuema 3nauenusi cmagxu 01 cpokog ceviute 1 (Ooun) mecaya, Ho
menee 3 (Tpu) mecayes npumeHnsemcs Gopmyia ITUHEUHOU UHMEPHOAAYUU

ITpumensieTcst IUIsl KPEIUTOB B PyOIISX.
Ipumensiercs aist kpeautos B gosuiapax CIIA.
IpumeHsieTcst [uIst KPEIUTOB B €BPO.

ITpumensiercs aist KpeaAuToB B eBpo U fgosutapax CIIA.

_24 -



Medncoy 3HAadeHuem CmasKku [NpoyeHmuozo Cceona, OnyoOIUKOB8AHHOU HA
cmpanuye «RUBOISFIX?» ungopmayuonnoii ciyxcovr Reuters] [JTABOP®]
[EBPUBEOP’’] na cpox 1 (Ooun) mecsay u na cpox 3 (Tpu) mecaya.]

3nauenuss cmaexu 0nsa cpoxos menee 1 (Ooun) mecaya cuumaemcst pagHbim
3HaueHuro cmaeku Ha cpox 1 (Ooumn) mecsy.

Dopmyna TuHeUHOU URMEPROTAYUL UMeEeT BUO:

O = Flto) + M « (¢ = o), e

tg, t1 — cpoku Onsi cmasox, onyOnUKO8aHHBIX 8 cucmeme Reuters, medncoy
KOMOPbIMU NPOU3BOOUMCS TUHEUHAS, UHMEPNONAYUS,

{ — CPOK HAYUCTEHUs. CMABKU, HAX0Osutics 8 unmepeaie om ty 00 tq;
f(t) — snauenue cmasxu na cpox t;

f (to) — snavenue cmasxu na cpoxk ty, onyoiuxoseannoe 6 cucmeme Reuters;
f (t1) — snauenue cmasxu Ha cpok ty, onyénuxosannoe & cucmeme Reuters.

XX3. B cnyyae, ecimu cmaexa [MosPrime] [JINBOP] [EBPUKOP]
[npoyenmnozo ceona co cmpanuyvl « RUBIRS=TRDL» unu « RUBOISFIX»]
[napoyenmnozo ceona co cmpanuyvr «USDSFIX»] [npoyenmnozo ceona co
cmpanuyvl « EURAB3EIRS»]*® ne 6vina onyénuxosana 6 cucmeme Reuters
ons damwl, ykazauwHou 6 noonyukme X.X.2 nacmoswei Cmamovu, emecmo
cmagxku [JIMBOP] [EBPUBOP] [npoyenmnoco ceona co cmpanuybl
«RUBIRS=TRDL» unu «RUBOISFIX»] [npoyenmnozo ceona co cmparnuybvi
«USDSFIX»] [npoyenmnozo ceona co cmpanuyvt «EURAB3EIRS»]*®
Kpeoumop  onpedensiem  Pulnounyro  KOMNOHeHmMY ¢ NpUMEHeHUeM
3amewarowe2o (anaroeuunoeo) basoeozo unouxamopa, xkomopwili cman
ucnonvzosamoca émecmo. Ecnu ananocuunozo 6a306020 uHouxamopa He
byoem cywecmeosams, mo Kpeoumop onpedensem pvlHOUHYIO KOMHOHEHM)
no pesynemamy onpoca banxos-Opuenmupos.

banku-Opuenmupvl  o3nauaem KpeOumHvle Opeanuzayuu, GblOPaAHHbLLE
Kpeoumopom 6 xauecmee 6Ganxos-opuenmupos™ [no coznacosanuio c
Saemwurom/.

Kpeoumop sanpawusaem y banxos-Opuenmupos npoyenmuylo cmaexy, no
xomopoti coomeemcmeyrowuil banx-Opuenmup Mmoe 06bl 3aUMCME08AMD
cpeocmesa 6 [Honnapax CLIA][Eepo][Py6nax]*’ e pazmepe, conocmagumom
C CYMMOT 00CPOUHO20 RO2AULEHUS], HA POCCULICKOM MENCOAHKOBCKOM PbIHKE U
HA CPOK, PAasHblil UMY NPUOIUUMETLHO DPABHBILL Nepuody, VKA3AHHOMY 8
noonyukme X.X.1.

40

ITpumensieTcst JUIst KPEIUTOB B PyOIIsX.

[pumensiercs aist kpeautos B gosutapax CIIA.
[IpumensieTcst IUIsl KPETUTOB B €BPO.

BeiOupaeTcs craBka, kKoTopas ykasana B 11.X.X.2 Jloroopa.

B KauecTBe albTEpPHATUBHOM pEIAKIUM B JOTOBOPE MOXKET ObITh HPU €ro 3aKIIOUCHHH MHPONHCAH CIHUCOK OaHKOB-

B 3aBucUMOCTH OT BaIIOTBI erZ[I/ITa.
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(i)

Ilepemennaa komnonenma no pesyromamy onpoca banxos-Opuenmupos
onpeoensemcs Ha OCHOBAHUU NPOYEHMHBIX CMABOK, NOJY4eHHbIX om bankos-
Opuenmupog ne nozonee 10:00 no Mocko8cKoMy 8pemeHu 0ambl, YKA3AHHOU
6 noonynxkme X.X.2 nacmosiweti Cmamou, xax (1) cpeonee apupmemuuecroe
(OKpyenenHoe 8 CMOpPOHY VEenudeHus 00 Yemvlpex 3HAKO8 Nocie 3ansmotl)
npoyeHmuvix cmagok baukos-Opuenmupos, unu, (2) eciu O00uH uiu
HeCKOIbKO bankos-Opuenmupos He coobwaem Kpeoumopy
COOMBEMCMBYIOWYIO  NPOYEHMHYIO CMABKY, Ccpeonee apugmemuyeckoe
(OKpyenenHoe 6 CIMOpOHY y8eauyeHusi 00 Yembvlpex 3HAK08 NOCe 3ansimoi) He
MeHee 08yX NpoyeHmuwvlx cmasox baukos-Opuenmupos, ungopmayus o
Komopbix bvina nonyyena Kpeoumoponm.

XX 4. Komuccua 3a ocywecmenenue 00CPOUHO20 NO2AULEHUS NOOLEHCUM
ynjiame ¢ 0amy cOOmMEemMcmayouje2o 00CPOUHO20 NO2AUEHUSL. | »

HnaBa}omaﬂ CTaBKa IO KpCAUTY, aJTOpHUTM, OCHOBaHHBIM Ha pI:IHO‘IHOﬁ
KOTHPOBKC.

OnrcaHHbIN B TaHHOM TyHKTE (i) BapHaHT SABIAETCS TPYMOEMKHM C TOUKH
3pEHUs] OCYLICCTBICHUS HEOOXOIUMBIX pacuéroB. VHBIM BapuaHTOM
sBIsieTCsT BapuaHT ¢ (i), yKa3aHHBIM HIDKE, MpPU BKIIOUYEHHH B TEKCT
KpeautHoi MOKyMEHTAINH CIIETyIOIIero OTPAaHNICHHUS:

«/ocpounoe  nocawenue  kpeduma  (4acmuyHO  UAU  NOJHOCMbBIO)
paspewaemcs 6 damul Hauana IlpoyeHmuvix nepuo0os, HAYUHAA C KOMOPbIX
npoyenmuas cmaexka coenacHo Jlozoeopy ycmamaeiueaemcs ¢ Yuémom
aKmyanu3uposanHozo 3uavenusi bazosozo unouxamopay

«Komuccus 3a ocywecmenenue 00CPOUHO20 No2auileHus B3uMaemcs 3a
Kagicooe maxoe no2auieHue u nooaexlcum yniame 3aeMuuxom 8 pasmepe,
VKA3AHHOM HUdce 8 Hacmosawem nynkme J[locosopa, npu s5mom 8
COBOKYNHOCMU He 0ojlee CyMMbl, KOMOpylo 3aemwux yniamuin Obl 8
Kauecmeae npoyenmos no /locosopy, kak ecau 6bl 00CpOUHOE No2auieHue no
Lozoeopy um ne ocywjecmeananocs.

Komuccus 3a ()ocpoqyoe nocaweHue = HepemeHHa;l Komnowenma +
(DukcupoeaHHaﬂ KOMNnoHernmada.

XX1 Ilepemennas u QuKkcupo8aHHas KOMNOHEHMbL ONPeOesIOMCs
He3asucumo opyz om opyea u CYMMUPYIOMCS 8 OEHENCHOM BbIPANCEHUU NPU
onpeoeneHuU Umo208020 3HAYEHUS KOMUCCUL 3a OOCPOUHOE NO2AUEHUe.

XX2. @uxcuposannas KOMHOHEHMA 6 pazmepe %" 20006bix
Hauucnsgemcs HA — O00CPOYHO  nozawiaemyro  cymmy  Henoeawennozo
Gunancuposanus ¢ Ooamvl 00CPOUHO20 No2auieHus no oamy (Oamvl), 6
Komopyo(-bie) nozauienue coomeemcmeyiowel cymmsl Henoeawennozo
QuHancuposanus OONNHCHO OBLIO ObIMb OCYUECEIEHO 8 COOMBEMCMBUL CO
Cmamveu X X /locosopa.

41

AHaJIOTHYHO BapUaHTy «c i A2», ONMCAHHOMY HIDKe (PUKCHpPOBAHHAS YaCTh KOMHCCHH 32 JIOCPOYHBINH BO3BpAT MOXKET OBITH
YCTaHOBJICHA B BHJIE Pa3iIMYHbIX (DMKCHPOBAHHBIX 3HAYEHUH, ONpEJENACMBIX B 3aBUCUMOCTH OT JaThl JOCPOYHOIO
noranreHus. [Ipu 3ToM JUIs onpezeneHus BTOPOTO CIaraéMoro MOXKHO HCIIONB30BaTh (YOPMYIHUPOBKH, IPUBEAEHHBIC B II. «C

i A2».

-26 -



XX.3. [llepemennas KomnoweHma onpeoensiemcs KaK pAasHuya medicoy
cmasxkoii [MosPrime] [JIMEOP] [EBPUBOP]*, saguxcuposannoii na oamy
nHauana Ilpoyenmunozo Ilepuoda, 6 meuenue KOMOPO2O OCYUWeCMEIAEMCA
docpoyHoe nocawienue (a 6 cnyyae, ecau Buvibopka npedocmasnena 8
meuenue Ilpoyenmnozo Ilepuoda, 8 KOMopom ocywecmeansemcs 00CpouUHoe
noeauierue, - Ha damy npedocmasienusi Boibopka), u cmaexou [MosPrime]
[JIHEOP] [EBPUBOP]* na damy 0ocpounozo nozawienus Ha cpox, pagHwiii
CPOKY ¢ Oambl 00CPOUHO20 nozauienus 00 credyiowei HJamwr [leticmeus
Cmaexu®, ycmanosnennoii 6 Jozosope, a eciu Oocpounoe nozaiueHue
ocywecmensiemcs 8 mevenue llpoyenmuozo nepuooa, OKAHUUBAIOWE20CS 8
lamy  Oxonuwamenvnoco  Ilocawenus  Kpeouma, mo 0o  [lamul
Oxonuamenvrozo Tozawenus Kpeouma (exmouumenvo)]*.

[Ilepemennan Komnonenma onpeoeisiemcsi KaK pasHuya mexncoy CmaeKou
npoyenmuo2o ceona (amen. interest rate swap, IRS), 3aguxcuposannoi Ha
oamy Hauana Ilpoyenmnoco Ilepuoda, ma kKomopwvill npuxooumcs oama
docpounozo nozautenus (a 6 cayyae, ecau Bvibopka npedocmasiena 8
meuenue [Ipoyenmnoco Ilepuoda, 6 Komopom ocyujecmeansemcs 00CPOUHOE
nozawienue, — Ha damy npedocmasnenuss Buibopku), u cmaskotl npoyeHmuozo
c6ona Ha o0amy OOCPOUHO20 NO2AUEHUs, ONYOIUKOBAHHOU HA CMpAaHuye
[«USDSFIX*»] [«EURAB3EIRS*»] ungopmayuonnoii ciyxcoor Reuters,
npu 2MOM UCHOTL3VIOMCS 3HAYEHUsT CIMABOK NPe00CmABIeHUsT KPeOUmos Ha
CPOK, pasHblil CPOKY ¢ 0amvl 00CPOHHO2O noz2auterus 00 ciedyiouell /lamol
Heticmeuss Cmasku, ycmanognennou Jlocosopom, a eciu 0O0CPOYHOE
noeauienue  ocyujecmensemcs 6 meuenue IlIpoyenmmnozo  nepuooa,
oxanuugarowezocs 6 Jamy Oxonyamenvroeo [locawenus Kpeouma, mo 0o
Jamwt Oxonuamensrozo Iozawenus Kpeouma (skmouumensho).]”’

Tlepemennas KOMNOHEHMA HAYUCTSAETNCS HA OOCPOUHO NO2AUIAEMYIO CYMMY
Henocawennoeo @unancupoganus 3a nepuoo ¢ oamvl O00CPOYHO20
noeawtenus 0o credyrowen [amor Jleiicmeus Cmasku, YCMAHOGIEHHOU
Jozosopom, a eciu O0ocpouHoe nocauieHue OCyWeCmensiemcs 6 meyeHue
Ilpoyenmnozo nepuooa, oxanuusaiowezocss 6 Jamy OKkowuamenbHo2o
Tozawenus Kpeouma, mo 0o Jlamuer Oxonuamenvrozo Iozawmenus Kpeouma

3nauenue gvluleykazauHOU CMABKU, Oelicmayioujeli Ha ONpeodesieHHyo 0amy,
osnauaem  genuuuny, Komupyemyio na — cmpanuye [«USDSFIX*»]
[«EURAB3EIRS”»] [«MOSPRIMEI’’»] [«Libor0I°'»] [«EURIBOROI?»]
uHgopmayuonuol cayxcov Reuters

42

43

44

45

47

48

49

BeiGupaeTcs craBka, kKoTopas ykaszana B 11.X.X. JloroBopa.

Jlara HauaJsia epuoja, yCTaHOBJICHHOTO B KpeIuTHOM TOKyMeHTaluu, 10 OKOHYaHUU KOTOPOTo aKTyaau3upyeTcs 3HauYeHUue
bazoBoro uHamkaropa Juii Leneld pacuy€ra NMPOLEHTHOM CTAaBKM IO KPEIOMTY, JIMOO, €CNIM YKa3aHHas JaTa sBJISeTCS
Hepabo4ynM JAHEM, TO IpeIIeCTBYIONMHi, OmnKaiimuil k Hell, pabounii 1eHs.

[Moe)KUT MPUMEHEHHUIO B CIIyvae, eClii IPOLICHTHAs CTaBKa ompezesiercs Ha 6aze Mosprime wiu JIMBOP/EBPUBOP u
nepron nepecmorpa craBku JINUBOP/EBPUBOP ne Gonee 3 mecsues.

ITpumensercs 1t kpenurtos B nomtapax CIIA.
ITpumeHsieTcst U151 KPETUTOB B €BPO.

B cayuae ecnm npoueHTtHas craBka ompepensercs Ha 0Oasze JIMBOP/EBPUBOP u mepuox mepecMoTpa CTaBKH
JINBOP/EBPUBOP 6oinee 3 mecsies.

[Ipumensiercs i kpeautoB B jpoiutapax CIIA, eciu B COOTBETCTBUM € YCIOBHAMM JlOoroBopa IpOLIEHTHas CTaBKa
onpezensercs Ha 6ase JINBOP, u nepuon nepecmorpa crasku JIMBOP Gonee 3 mecsnes.

ITpumensieTcst [ KPEAUTOB B €BPO, €CIH B COOTBETCTBHU C YCIOBHSAMH JloroBOpa IpOIEHTHAs CTaBKa ONpeJelseTcs Ha
6a3e EBPUBOP, u nepuox nepecmotpa crasku EBPUBOP Gosee 3 mecses.

IpumeHsieTcst B CiIy4ae, €Cii HPOLECHTHas CTaBKa onpe/ensiercs Ha 6ase Mosprime.
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- 3a 1 (Ooun) pabouuti denv 0o damwvl Hauaia nepuood, 8 OMHOULEHUU

KoOmopoco OHa Komupyemc253

HiIn:

[- 3a 2 (dsa) pabouux OHA 00 Oambl Hauaia nepuooda, 6 OMHOUIEHUU
Komopozo ona komupyemcs.J>*

Ecnu 6 cucmeme Reuters onybauxosanvl cmasku bid (yena cnpoca) u ask
(yena npeonodicenus), mo OJisl pacuema UCNOIbL3YIOMCA CMAKu ask.

B cayuae ecnu ykazamnas  paswuya  KOMUPOGOK — OMPUYATHENbHAS,
llepemennas xomnonenma cuumaemcs pagHou Hyio.

Tl pacuema 3uauenus cmasku Oas cpokos ceviwe [6 (Illecmv)™] [3
(Tpu)™] mecayes, no menee 1 (O0un) 200a npumensemcs gopmyna uHetiHou
unmepnonaAyuy  Mexncoy  3HAueHuem  CmaeKku  [npoyemmuoco  ceona,
onybauxosannozo na cmpanuye «RUBOISFIX » ungpopmayuonnoti cayicéor
Reuters] [JIUBOP”] [EBPUBOP’] na cpox [6 (Illecmv) mecayes™] [3
(Tpu) mecaya’] u snauenuem cmaexu npoyenmnozo ceona (amen. interest
rate  swap, IRS), onybnuxosannoii na cmpanuye [“RUBOISFIX]
[“USDSFIX"’] [“EURAB3EIRS *°] na cpox 1 (Ooun) 200.

[l pacwema 3nauenuss cmaexu 0as cpoxos ceviuie 3 (Tpu) mecsayes, Ho
meree 6 (Lllecmv) mecsayes npumensiemcs hoOpmyaa IUHeUHOU URMEPHOAAYUU
Mencoy snavenuem cmasku [MosPrime’’ ]

s pacuema 3nauenus: cmagku 011 cpokog cevie 1 (Ooun) mecaya, Ho
menee 3 (Tpu) mecsayes npumensemcs Gopmyia JUHEUHOU UHMEPHOAAYUU
Mmexcoy suauenuem cmasku [MosPrime’] [JIHBOP] [EBPUBOP’] na
cpox 1 (Ooun) mecay u na cpox 3 (Tpu) mecaya.

3nauenus cmasku ons cpoxoe menee 1 (OO0um) mecsya cuumaemcsi pagHbim
3HaueHuro cmagku Ha cpox 1 (Ooumn) mecsay.

Dopmyna TUHEUHOU URMEPROIYUL UMeem BUO.

£O) = £(to) + M (t = to), e

to, t1 — CpoKuU 01 cmMaABoK, OnyOIUKOBaHHBIX & cucmeme Reuters, mexcoy
KOMOPbIMU NPOU3BOOUMCS TUHEUHAS UHINEPNOAAYUSL,

t — CPOK HQUUCNIeHUs CMABKYU, HAX00AWuULics 8 unmepsane om ty 00 ty;

[Ipumensiercs B citydae, €ciii NPOLEHTHAs cTaBKa onpezaensercs Ha 0asze JIMBOP, u nepuox nepecmotpa crasku JINBOP e

bonee 3 MecsIEB.

IIpumensierca B

cily4yae, €CJIM IpOLICHTHas craBka ompezensercs Ha 6aze EBPMBOP, u mepuoj mepecMoTpa CTaBKH

EBPUBOP ne Gosee 3 mecses.

ITpumensieTcst A1l KPeAUTOB B PyOIIAX.

Ipumensiercs aiust kpeauros B gosutapax CIIA u eBpo.

Ipumensiercs aist kpeautos B gosuiapax CIIA.

ITpumensieTcs ISl KPEIUTOB B €BPO.

ITpuMmeHsieTcs B Cllydae, CIIM HPOLEHTHAs CTaBKa onpeessieTcs Ha 6aze MosPrime.
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f(t) — snauenue cmaexu na cpox t;
f(to) — 3nauenue cmasxu na cpok ty, onybaukosannoe 6 cucmeme Reuters;
f (t1) — snauenue cmasxu Ha cpok tq, onyénuxosannoe 8 cucmeme Reuters.

XX4. B cnyyae, ecmu cmaexa [MosPrime] [JIMBOP] [EBPUBKOP]
[npoyenmnozo ceona co cmpanuyvt «RUBOISFIX»] [npoyenmnoco céona co
cmpanuyet  «USDSFIX»]  [mpoyemmnoco  ceona  co  cmpaHuywi
«EURAB3EIRS»]*® ne 6vina onyénuxosana 6 cucmeme Reuters ona oamoi,
ykazannout 6 noonyukme X.X.2 wuacmoswein Cmamvu, 6mMecmo CmasKu
[MosPrime] [JIMBOP] [EBPUBOP] [npoyenmnoeco ceéona co cmpanuybl
«RUBOISFIX»] [npoyenmnozo ceona co cmpanuyvt «USDSFIX»]
[npoyenmnozo ceona co cmpanuyvt «EURAB3EIRS»]*®  Kpeoumop
onpeodensiem Illepemennyio KOMNOHEHMY ¢ NPUMEHEHUeM 3aMewaone2o
(ananoeuunoeo) bazoeozo unouxkamopa, KOmopwlil CMAL UCHONb308AMbCS
emecmo. Ecnu  ananoeuunoco  6azo8020  umoukamopa He — 0Oyoem
cywecmgosams, mo Kpeoumop onpedensem pviHOUHYIO KOMHOHEHM) NO
pe3ynvmamy onpoca bankog-Opuenmupos.

banku-Opuenmupol  o3nawaem KpeoumHvle Opeanu3ayuu, GblOPAHHLLE
Kpeoumopom 6 kauecmee 6anko6-opueHmupos [no coeracosamuio ¢
3aemwurom].

Kpeoumop szanpawusaem y Bankos-OpueHmupog npoyeHmHuyo cmasxy, no
xomopoti coomeemcmeyrowull banx-Opuenmup Mmoe 6bl 3aUMCMEOBAMD
cpeocmsa 6 [Hoanapax CLIA][Eepo][Py6nax]’’ e pazmepe, conocmagumom
C CYMMOU O0CPOUHO20 NO2AWEHUS, HA POCCUTICKOM MeHCOAHKOBCKOM DbIHKE U
Ha CPOK, pAeHblll Uiy NPUOIUSUMENbHO DPABHBIU Nepuody, YKA3AHHOMY 8
noonyuxkme X.X.1.

IHepemennas komnonenma no pesyaomamy onpoca bBanxog-Opuenmupog
onpeoensiemcs Ha OCHOBAHUU NPOYEHMHBIX CMABOK, NOJYYeHHbIX om bankos-
Opuenmupog He nozonee 10:00 no MoOCKOBCKOMY 8peMeHU 0ambl, YKA3AHHOU
6 noonynxkme X.X.2 nacmosiweri Cmamou, xax (1) cpednee apupmemuuecroe
(Okpyenennoe 6 cmopoHy ygeruyeHus 00 Yemvlpex 3HAK08 Nocje 3aniamoil)
npoyeumuvix cmaeox banxos-Opuenmupos, unu, (2) ecau 00um unu
HeCKOIbKO banxos-Opuenmupos He coobwaem Kpeoumopy
COOMBEMCMEYIOWYI0  NPOYEHMHYIO CMABKY, CpeoHee apu@pmemuyeckoe
(OKpyenennoe 6 CmopoHy yeenuueHuss 00 Yemvlpex 3HaK08 nocje 3ansmotl) He
MeHee 08yx npoyenmuwvix cmasoxk bBanxog-Opuenmupos, unpopmayus o
Komopuix bvLia noayuena Kpeoumopom.

XX.5. Komuccus 3a ocywecmenenue 00CPOUHO2O NO2AuieHUs NOONEHCUMN
ynaame @ 0amy COOMEEMCmeEyouje20 00CPOUHO20 NO2AUEHUS. | »

Hononnumenvro 6  mekcm 0ozoeopa  moodicem BKIIOUAMbCS
HUnnrocmpamusHulii npumep pacyéma 8 guoe ciedyrowei hopmyIuposKu:

«HMnnrocmpamugHelli  npumep  pacuém OAHHOU KOMUCCUU NPUBEOEH 8
IHpunooxcenuu X k [{ozoeopy»

58

59

BriOupaetcs craBka, koTopas ykaszaHa B 11.X.X.2 Jloroopa.

B 3aBucUMOCTH OT BaIIOTBI erZ[I/ITa.
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(©)

B3umanne xomuccHu 3a IOCPOYHOE MOTaIleHHE, BEIUYHHA KOTOPOH ONpENenseTcs
Kpenuropom B MoMeHT 3akitoueHust KpennTHON JOKyMEHTalWU Kak (PHUKCUPOBAHHOE
3HaueHue B % TroJ0BBIX UIH % OT JOCPOUYHO IMOTallaeéMOi CyMMBI, SIBHO YKa3aHHOE B
KpenutHoil nokyMeHTanuu.

JIr000i1 13 omMCaHHBIX HIDKE BAPHAHTOB I KpeauToB 1o [lnaBaromeii mporieHTHOM
CTaBKE MOXET OBITh JIONOJIHEH clenyromed (GpopMyTUpOBKON IJisi BKIIOYCHUS B
KpenutHyto JOKyMEHTaLUIO:

«/locpounoe nocawenue kpeduma (4acmuyHO UNU NOJIHOCMIBIO) pA3peUlaemcs 6
oamel  Hauana lIpoyenmHuuix nepuooos, HaA4UHAS ¢ KOMOPLIX NPOYEHMHAS CABKA
coenacro [Jo2oeopy ycmanaemusaemcs ¢ y4émom aKmyaiuupoeaHHo20 3HAYEHUS.
bazo6o20 unouxamopay

(1) duKcHpOBAaHHOE 3HAYCHHE B ITPOIIEHTAX TOAOBBIX

[Kommenmapuii x Oannomy eapuanmy (Quxcuposannoe sHauenue 6 %
200oguvix). Ilpu muanuuuu ecpaguxa noeawenus Kpeouma 8 meKcme
Kpeoumnoii  0oxymenmayuu Oondicen Obimb  OnpedenéH nopaolox, 6
COOmMEemMcmeuy ¢ KOMOpuiM, KOPPEKMUpyemcs 2papuk Rno2aulenusi ¢
VUémom axmuueckux 00cpouHvix nocauwienutl. Huoice npusedén ooun us
8apuUaAnmMo8 coomeemcmayroueli opmyauposxu.: |

«llpu 2mom ccyoHas 3a00HCEHHOCb NO  KpPeoumy no2aulaemcs 8
XPOHONOSUYECKOM NOpsAdKe, HAYUHASL C 3A00JHCEHHOCMU, No2auieHue
KOMOPOU Q0ICHO Oblmb NPOU3BEOEHO 8 OAUNCATIUYI0 K Oame (hakmuiecko2o
noeawienus kpeouma oamy, ykasauhyro 6 n. X.X Jlocosopa.»

Al) BapuaHT ¢ yKa3aHHeM OJHOTO (PUKCHpPOBaHHOTO 3Ha4yeHHS B %
TOZOBBIX:

Ilpu  noecawenuu  Kpeouma  (NOIHOCMbIO — UAU  YACMUYHO)  paHee
yemanosnenuvix(ot) n. XX [oeosopa oam(vl) 3aemwux yniauusaem
Kpeoumopy niamy 3a docpounulii 6ozepam kpeouma.

Inama wauucnsemcs 6 pasmepe () npoyenmog 20006viXx  Ha
00CPOYHO B8038PAAEMYIO CYMMY Kpeouma 3a nepuood ¢ 0amvl 00CPOUHO20
nocauieHusi (He @KmoYas my oamy) no oamy (damwvl), 8 Komopyr(-vie)
nozawenue coomgemcmeayowel 00CPOYHO B036PAUAEMOL CYMMbL Kpeouma
0010ICHO  ObLIO OblMb OCcyuecmeneHo 6 coomeemcmeuu co Cmamoven XX
Jlocosopa (éxouumenvho).

A2) BapuaHT c yka3aHHEM pa3IMYHBIX (PUKCHPOBAHHBIX 3HAYCHUH B %
TOZIOBBIX (B 3aBUCUMOCTH OT JaThl JOCPOYHOI'O IIOTAIICHUS):

«llpu  nocawenuu kpeouma (ROIHOCMbBIO UAU  YACMUYHO)  paHee
ycmanosnenuvix(ot) n. XX [oeosopa oam(vl) 33aemwux yniauusaem
Kpeoumopy nnamy 3a docpounslii 6036pam kpeouma.

Ilnama nauyucisemcs Ha 00OCPOYHO B038pAWAEMYIO CYMMY Kpeouma 3d
nepuood ¢ 0amvl 00CPOUHO20 NO2AUuieHUsl (He GKIoYds dmy 0amy) no o0amy
(Oamvl), 6 Komopyl(-bie) nocauieHue CoOMEEMCMEYWE O00CPOUHO
8038paAUAEMOLL CYyMMbBL Kpeouma OONHCHO Obl10 OblMb OCYUWECNEICHO 8
coomeemcmeuu co Cmamveti XX Jlocosopa (skmrouumenvrno). Pasmep
nIamsl YyCMaHasiuedaemcs 8 COOmeemcmeauly ¢ maoauyeu:
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(d)

Ilepuoo, ¢ komopulii npouseedeno Pazmep naamot 3a 0ocpounbslil
00cpounoe nozauieHue ccyoHoll 6036pam Kpeouma, npoyeHmog
3A00719CeHHOCMU N0 Kpeoumy 20008bIX OM 00CPOYHO

6036pawaeMoll cymmul Kpeouma

c«_» no«_» ()

c«_» no«_» ()

»

(i1) DUKCUPOBAHHOE 3HAYECHHE B MPOIIEHTAX OT JOCPOYHO MOTramaeMoi CyMMBbI

b1) BapuanT ¢ yka3zanuem 0THOTO (PMKCHPOBAHHOTO 3HAYECHUS B IPOLICHTAX:

«llpu  nocawenuu kpeouma (ROIHOCMBIO UAU  YACHMUYHO)  pauee
yemanosnenuvix(ot) n. XX [oeosopa oam(vl) 3aemwux yniauusaem
Kpeoumopy niamy 3a docpounulii 6ozepam kpeouma.

Ilnama wnauucnsiemcs 6 pazmepe () npoyenmog om 0OCPOUHO
8038paAUACMOUL CYMMbL KPeOUMd. »

b2) BapuaHT ¢ ykazaHHeM pa3IHUYHBIX (PUKCHPOBAaHHBIX 3HaueHUil B % (B
3aBUCUMOCTH OT JAaThl JOCPOYHOTO MTOTAIICHHUS):

«llpu  nocawenuu  kpeduma (NOAHOCMBIO UMY  YACHMUYHO)  paHee
yemanosnenuvix(ot) n. XX [oeosopa oam(vl) 3aemwux yniauusaem

Kpeoumopy niamy 3a docpounulii 6o3epam kpeouma.

Pasvwep niamsl ycmanaeaueaenics 6 coomeemcmeuu ¢ ma6ﬂuueﬁ:

Ilepuoo, ¢ komopulii npouseeodeno Pazmep nnamot 3a 00cpouHbL
0ocpounoe nozauienue cCyoHoll 6036pam Kpeouma, npoyeHmog
3A00719CeHHOCMU N0 Kpeoumy 20006b1X OM 00CPOYHO
6038pauiaemoil cymmeol Kpeouma
c«_» no«__» ()
c«_» no«__» ()

»

B3umanue kommccum B IpoHeHTax OT CYMMBbI Jlumura KpCAUTOBAHUA, KOTOpasa
BBITIJIAYUBACTCA CAUHOBPEMEHHO

BapuanT popMynupoBok aist BKItOUeHUS B KpennTHy10 TOKYMEHTAIHIO:

«C 3aemwuxa e3umaemcs niama 3a pesepsuposarue 6 pasmepe [ ( )
npoyeHmos om cymmvl Kpeouma [Jlumuma xkpedumosarnus], ykazawnou ¢ n. X.X
llocosopa, umo cocmaensem] ( ) (HaumenoBaHUe BANIOMbL
Kpeouma,.

Inama 3a pezepsuposanue yniauusaemcs 3aemuuxom Kpeoumopy eounospemento
[He nozonee damui evidauu kpeduma, ykazanuoi 6 n. X.X JJoeosopa]®, [0o nepeoii

60

IIpumensiercst, ecam JOroBOPOM INpeLyCMOTPEHAa €JAMHOBPEMEHHAs BblJaya. AJIbTEPHATHBHO, BMECTO JAaHHOIO TEKCTa
MOYKHO HCIIONIB30BATh CIEIYIOMNH BapuaHT (6e3 CCHUIKH Ha NPYToi IyHKT JOTOBOpa): [He IMo3JHee «_ » r].
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6.3

8b10a4lU Kpeouma, Ho He No30Hee « ___ » 2] [6 sanome kpeoumaj® [ pybisax
no oQuYUATLHOMY KYpCYy UHOCMPAHHOU 8aniomyl, ycmanosiennomy bauxom Poccuu
na oamy nnameca]®.»

O6si3atenbcTBo  KpeauTopa  mpenocTaBHTh — JIeHEKHbIE  CpPeICTBa MO

(puxcupoBanHoii craBke (¢ puxcupoBannHoii Map:koii k bazoBomy MHIMKaTOpy s
DUHAHCUPOBAHUA MOJ IUIABAKIIYK MPOLEHTHYI CcTaBKy) B Teuenue Ilepuona
Br16opku @uHaHCUPOBAHMS.

(a)

(b)

B3umanne komuccum 3a 0053aTENBCTBO, ompeaenseMorr KpemuTtopoMm B MOMEHT
3aKJIIOYEHHs] JIOTOBOpa Kak (UKcHpoBaHHOE 3HadeHWe B % OT cymmbl Jlumura
KPEIUTOBAHWS, KOTOPAs BHIILIAYMBACTCS] €IMHOBPEMEHHO.

BapuanT popmMynupoBok aist BKItoUeHUs B KpenuTHy10 TOKYMEHTAIHIO:

«C 3aemwuxa e3umaemcs niama 3a pesepsuposarue 6 pasmepe [ ( )
npoyeHmos om cymmvl Kpeouma [Jlumuma xkpedumosarnus], ykazawnou ¢ n. X.X
llocosopa, umo cocmaensem] ( ) (HaumenoBaHUE BANIOMbL
Kpeouma,.

Ilnama 3a pesepsuposanue yniauusaemcs 3aemwuxom Kpeoumopy eounoepemenHo
[He nozonee damui evidauu kpeduma, ykazanuoi ¢ n. X.X JJoeosopa,]* [0o nepeoii
8b10aUlU Kpeouma, Ho He No30Hee « ___ » 2] [6 sanome kpeouma]® [ py6nsax
no oQuYUATLHOMY KYpCYy UHOCMPAHHOU 8aiombl, ycmanosiennomy bauxom Poccuu
na oamy nnameca]®.»

B3umanne komuccum 3a 0053aTENBCTBO, ompeaenseMorn KpemuTtopoMm B MOMEHT
3aKJIFOUEHHUs] JIOTOBOpAa Kak (UKCHpOBAaHHOE 3HAauYeHHEe B % TOMOBBIX, KOTOpas
HAYUCIISETCS HAa CBOOOJHBIM OCTAaTOK JHMMHUTA B TedeHue [lepwoga JOCTYIMHOCTH
cpencTB (I1aTa 3a MOJb30BaHUE TUMHUTOM).

Bapuant popmynupoBok amst BkitoueHUs B KpenuTHy1o TOKyMEHTaIHIO:

«C 3aemwuxa e3umaemcs niama 3a NOAb308AHUE TUMUNOM KPEOUMHOU NUHUU
pasmepe (. ) npoyenma(os) 20008vix om cB0OOOHO20 OCMAMKA IUMUMA,
onpedensiemMo20 Ha KOHeEY  npedvidyweco ONepPayuoOHHO20 OHs (c  yuemom
gaxmuueckoii eblO0pKU [u paxmuueckoeo nozauienust] cpedcms 3aémMuUKom.

Hauucnenue nnamol npouszeooumcst 3a nepuod ¢ [oamol nHawana Oeticmeus aumumad]
[nepeoti damol deticmeus aumumal, yxazannot 6 n. X.X [{ocoeopa, no [0amy noinozo
noeawieHus Kpeouma, ykazawhHyro 6 n. X.X Jlocosopa, umu no oamy HONHOZO
nozauieHus Kpeouma, ocyuecmsaieHHo20 paree ykasaunot 6 n. X.X /Jocosopa oamuvi]
[llamy okonuanusi nepuoda OOCMYRHOCMU UAU NO OAMY HOJHO20 NOSAUEHUS.
Kpeouma, ocyuwjecmeieHHo2o paree /lamvl OKOHUAHUS nepuoda 00CMynHOCmu|, npu
VCA08UU 8bIOOPKU TUMUMA KPEOUMHOU TUHUU 8 NOHOM 00beMe (8KAOUUMENbHO).

61

62

63

BxumouaeTcst IpH IpeJOCTaBICHUH KPEANUTa B PyOISIX MM IPH HPEJOCTABICHUH KPEAUTa B MHOCTPAHHOH BalioTe, €CIIH
Kpeauropom 1o cornacoBannio ¢ 3aeMIMKOM NPUHATO pelieHne o0 ymiate KOMUCCHIT M HeycToek 1o JloroBopy B BamoTe
KpejuTa.

BxumouaeTcst pu IpeoCcTaBICHUH KPEeAUTa B MHOCTPAHHOH BaiioTe, ecinu KpeauTopoM Mo COInacoBaHUIO ¢ 3aeMIIUKOM
NPHHATO pelleHre o0 yIulate KOMHCCHH M HeycToek no JloroBopy B pyOisix (KpoMe HEYCTOEK 3a HEeCBOEBPEMEHHOE
HepeyvrciIeHue IJIaTexa B IoralleHne KpeJuTa 1 yIjaTy IPOIEHTOB, IOUIekKAIUX YIUIAaTe B BAJIIOTE KPEIUTa).

IIpumensieTcsi, eciM IOTOBOPOM IIPeAyCMOTpEHAa €AMHOBPEMEHHas Bblaua. AJBTEPHATHBHO, BMECTO JAHHOTO TEKCTa
MOJKHO HCIIOJIB30BaTh CIEAYIOIMI BapHaHT (0€3 CCHUIKH Ha APYroil IyHKT IOTOBOpa): [He MO3IHEe «__ » r].
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6.4

IInama 3a nonvzoganue AUMUMOM KPEOUMHOU AUHUU YHIAUUEAemcs 3aeMujukom
Kpeoumopy 6 ycmanoenennvie ycaosuamu JJocosopa damvl yniamel NpoyeHmos, 8
CyMMe HAYUCIeHHOU HA YKA3aHHble 0amvl (BKIIOUUMENIbHO) Hiambl, [8 eanome
kpeouma]® [e¢ pybnax no oguyuarsHoMy Kypcy —UHOCMPAHHOU — 6ATIOMbL,
yemanosnennomy Banxom Poccuu na damy niamexca]®.»

®opmyaupoBka npasa Kpeauropa Ha nepecMOTp NPOLEHTHOM CTABKH

BapuanT GopMynrpoBok st BKItOUeHUS B KpemuTHYI0 TOKYMEHTAIHIO:

«Kpeoumop umeem npago 8 0OHOCMOPOHHEM NOPsOKe NO C80EMY YCMOMPEHUIO
npouseooUms  ygearudenue/ymenvuienue Oelicmeyiowel npoyeHmHou Cmasku no
llocosopy ¢ yeedomnenuem 06 smom 3aemuuxa 6e3 oopmieHus Mmoo UsMeHeHUs
OONOHUMENbHBIM co2nauienuem K [Jo2060py, 6 mom yucie, Ho He UCKTIOYUMENbHO, 8
CReOYIOWUX CTYYasX:

(¥
(i)

(iii)
(iv)

v)
i)

(vii)

(viii)

UMeHeHUs: 0owux IKOHoMu4eckux ycioguil 6 Poccutickoti @edepayuu;

UBMEHEHUsI MAaKpPOIKOHOMUYECKUX YCaosuil, 6 Komopuix Kpeoumopom
0CYUecmennemcs npeonpuUHUMAamenbCekas 0esimeabHOCy,

U3MeHeHUsl IKOHOMUUECKOU KOHBIOHKIMYPbL HA PbIHKE OAHKOBCKUX YCaYe,
uMeHenue cumyayuu Ha GUHAHCOBOM PblHKe, nosieKuiee 3a cobou:

. NOBbIUEHUE/CHUMCEHIUE PLIHOYHBIX  CIMABOK NpUBNedeHus Uu/uiu
DpasmeweHUs OeHeNHCHLIX Pecypcos;

o nomepto o3modicnocmu Kpeoumopy nonyuums KOmuposky io6o2o
u3 nepeyucieHnvlx unouxamopos: MosPrime uiu Libor unu Euribor;

uU3MeHeHUue YCi08ull npueieuerus gHeunezo honouposanua Kpeoumopom;

uzmenenue cmoumocmu gonouposanus bankom Poccuu, 6 m.u. usmenenue
3HAYeHUs KI04e6oU CMAGKU U/UlU CMmasku pepuHancuposanus (yuemHotl
cmaexku) banxa Poccuu o nopsoxke npeoocmasnenus bBanxom Poccuu
KpeOUMHbIM — Op2aHU3AYUAM  KPeOumos, 00eCNeyeHHbIX aKmueamu uau
nopyyumenvcmeamu (yme. bBanxom Poccuu 12.11.2007 Ne 312-I1), u/unu
yerosuil  npedocmaenenusi  cpedcme  bamkom  Poccuu  no  umblm
uncmpymenmam banxka Poccuu no xpeoumoganuio 06ankoe no mepe ux
nos18nenus,),

VEeAUUEHU paZmMepa CYMM 003amelbHO20 Pe3epeUPOBAHUS HA BO3MONICHbLE
nomepu no ccyde 6 COOMEemCmeuU ¢ Hopmamueuvimu akmamu banka
Poccuu, a maxoice na ocnosanuu npednucanutl u UHLIX UHOUBUOVATLHLIX
axmoe banka Poccuu;

CYWECBEHHO20 USMEHEHUSL KYPCO8 UHOCMPAHHBIX 8ANIOM NO OMHOUWEHUIO K
pyoao (yeeruuenue 801aMuIbHOCMU Kypca pyois),

64

65

Bxiouaercst Ipu MpeJOCTaBIEHUH KpPeanTa B PyOJsX WM IPH HPEJOCTaBIEHUH KPEAuTa B MHOCTPAaHHOH BaiioTe, €ClIU
KpenutopoM 1o coriaacoBaHHIO ¢ 3aeMIIUKOM IPHHATO peleHne 00 yIiaTte KOMHCCHII B HeycToeK 1o JloroBopy B BaioTe

KpeauTa.

Bxiroyaercs npu npeaocTaBieHUH KpeauTa B MHOCTPAHHOM BatoTe, ecian KpeanTopoM 1o coriacoBaHuio ¢ 3aeMIIMKOM
HPUHATO pelIeHHe 00 ymiate KOMHCCHil M Heycroek no JloroBopy B pyOisx (KpoMe HEYCTOCK 3a HECBOCBPEMEHHOE
HIepeYrCIIeHUE TUIaTeXka B IIOTallleH)e KPEUTA U YIUIATy HPOLEHTOB, IIOUISKAINX yIUIATe B BAIIOTE KPEIUTa).
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6.5

(ix)

)

6HECEHUs. UBMEHeHUll 8 3aKOHOOAMENbCmEO U/UU HOPMAMUGHbIE AKMbL
bauxa Poccuu no eonmpocam pecyiuposanus OAHKOBCKOU OesmenbHOCmu
(ycrnosuii  00s3amenvHO20  pe3epsuposanus  Cpeocme  KpeoumHvlMU
opeanuzayusamMu, 00a3amenbHbIX HOPMAMUGO8 OJisl KPeOUMHbBIX OpeaHu3ayuil,
6 m.u.  HOpMAMu@o8  OOCMAMOYHOCMU  KANUMAND,  MCHOBEHHOU,
KPAMKOCPOUHOU U  CMPYKMYPHOU JUKGUOHOCU U  M.0.), OEHEeNCHO-
KpeOumHou NOJUMUKU, GaTIOMHO20 Pe2yIuposanus u m.o.;

66edenust 6 omuoutenuu Poccuiickoi @edepayuu u/unu Kpeoumopa u/unu
3aemwuxa uw/unu mobozo uz Ilopyyumeneti cankyuii MedHCOYHAPOOHLIMU
OpeaHU3AYUAMU U/UTU UHOCIPAHHBIMU 20CYOAPCMBAMU.

Ykazannoe uzmenenue scmynaem 6 cuny uepes [®] xanenoapHulx oueti ¢ damol
omnpasnenus ygedomuenus Kpeoumopom, eciu @ ysedomnenuu ne ykasana 6onee
NO30HASA 0ama 6CMYNIeHUs USMEHEHUS @ CUTY. »

BapuaHTsl (popMyJIMpPOBOK Y CTyNKH NpaB TpedoBaHuii 1o ®MHAHCHPOBAHUIO

Ycrynka mpas u nepenaya odszarenscts Kpeantopamu.

Bapuant hopmynrpoBok ais BKItodeHns B KpeuTHy0 TOKYMEHTAITHIO:

(@

(b

«Kpedumopul enpase 6 nioboe epems be3 coenacus 3aeMuyuxa HOAHOCHBIO
WU YACTMUYHO YCMYNUMb C80U Npasa u/unu nepeoamv 00513amenbcmea no
Qurnarncuposanuto 10domy mpemvemy auyy (Oaree — Hoewvui Kpeoumop).
Ilpu ycmynke Kpeoumopom ceoux npaé u/unu nepeoaue o00Os3aHHOCMElU
Hogomy Kpeoumopy (sxmouas ycmynky uw/unu nepedauy Llemmpanoromy
banxy Poccuiickoii @edepayuu), a makdice npu nociedyiowell ycmynke
Hosvimv  Kpeoumopom  (sxawouas  Llenmpanvnviti  Banx  Poccuiickoii
Dedepayuu) ceoux npas u/ uau nepeoave 00A3aHHOCMEN TIOOOMY TUYY
coenacue 3aemwuxka Ha YCMYNKy npae u/unu nepeoavy 00513amenbCcme
Kpeoumopamu ne mpebyemcs.

B yenax Cmamou 388 [Ipasxcoancrkoco Kooexca, 3aemuux nacmosuyum
noomeepoicoaem, uymo auyHocmv Kpeoumopos He umeem Ons Hezo
CYWECTNBEHHO20 3HAUEHUSL. »

«B  cnywae ycmynxku Kpedumopom ceoux npaé u nepedauu ce0ux
obsizamenvcme  Hoeomy Kpeoumopy 6 coomeemcmeuu ¢ Hacmosujeli
Kpedummnoit  ooxymenmayueti, 3aemwux — macmoswyum — daem  c80e
npedgapumenvHoe coeracue Ha  O00HO8peMeHHYlo  nepedavy Hoeomy
Kpeoumopy coomeemcmsyrowux obszamenvcme Kpeoumopa (nepesod
dosea), eciu maKogvle UMeromcs. »
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