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International investors share is increasing
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International investors share in trading is increasing

Equity market Derivatives market

Sources: Moscow Exchange
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International funds holdings of Russian equity
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Foreign investors on the OFZ market

OFZ G-Curve – “Before” and “After”
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MOEX cooperation with Chinese exchanges, clearing houses, banks and brokers 

2015 and 2016 - Joint SSE-MOEX Forums in Shanghai

2017 – MOEX Forums in Shanghai, Beijing and Shenzhen

 China Galaxy Securities, CITIC Securities

2017 – Joint Conference of Shanghai Clearing House and MOEX in Moscow

Future plans:

 FX-link with CFETS, cross-listing of ETFs with Chinese exchanges, joint forums in Russia and China 

 Strategic cooperation agreement with Shanghai Stock Exchange

 Dalian Commodity Exchange, Shanghai Gold Exchange, CFFEX, Shenzhen Stock 
Exchange, Shanghai Clearing House 

MOUs with Chinese exchanges 
and clearing houses

MOUs with Chinese brokers

 BOC, ICBC, CICC MOUs with Chinese banks

Agreement with Chinese 
market data companies

 SSE Infonet company

2018 – Joint Conference of Shanghai Stock Exchange and MOEX in Moscow,

MOEX Forums in Shanghai and Beijing 

Conferences and forums
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MOEX is technically ready for RMB bonds
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Issuing bonds in CNY on Moscow Exchange

Trading and Settlement CNY bonds

Interdealer REPO and REPO with CCP for CNY bonds

Russian market is available for Chinese investors

In May 2018, The People's Bank of China has issued a new rule to regulate overseas securities 

investment by Renminbi Qualified Domestic Institutional Investors (RQDII).

RQDII is eligible to invest in the RMB-denominated products on overseas financial markets with 

their own RMB funds or RMB funds raised from domestic institutions and individuals.

Qualified RQDIIs may invest as much RMB funds as they are able to raise from domestic investors, 

provided that the amount of funds are within the maximum amount reported to or approved by the 

regulatory authorities.



Investing in Russian Equities and Bonds is Easy

Opening an account with a global custodian and a Russian broker is easy

The account may be opened at Russian subsidiaries of Chinese banks: 
Industrial and Commercial Bank of China (ICBC) and Bank of China (ELUOSI)

Access through a broker to MOEX allows to trade all asset classes

Accessing Russian market is easy

No restrictions on investments in Russian equities and bonds 

No regulatory approval is required for foreign investors to start investing

RUB is fully convertible since 2006

RUB can be acquired on MOEX for USD and CNY
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Retail clients: a growing factor in the bond market

Projects implemented for retail clients Current initiatives

 Reduction of the bond holding period from 3 to 1 year for investment 
deduction

 IIA insurance, permission to open several IIAs

 Eurobonds tax benefit to offset FX-rate differences

 Simplification of market access (marketplace, remote identification, etc.)
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Increase of the maximum IIA deposit to RUB 1 million per 
annum

New instrument types (government retail bonds (OFZn), retail 
bonds from top banks)

New taxation of corporate bond coupons (similar to bank 
deposits) and investment deduction for 3 years holding period

Remote broker account opening

Source: Moscow Exchange
Active clients – clients with at least single trade per period
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High-Yield bonds – trend of 2018
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Advantage of bonds over corporate loans

Larger borrowing volume

More long-term financing

Lower interest rate (for experienced issuers)

Unsecured debt

Not depend on one lender

Wide investor base (banks, funds, retail)

Establishing a public credit history

Build relationships with investors on other projects, 
including equity capital

High-Yield bond Issuers by industry 
Volume placed in 2018, RUB mn
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Issuer benefits

Goals

✓ Stimulation of proceeds in environmental and social 
projects

✓ Developing sustainable business practices

✓ Investors information: use of proceeds, green impact etc.

✓ Marketing and promotion of green and social bond 
issuers on fixed income market

✓ Access to relevant buy-side and sell-side audience

✓ Additional disclosure channel for enhancing issuer’s 
reputation and clarifying environmental strategy

Green bonds

Social bonds

Use of proceeds for projects with a clear 
environmental benefits:

 renewable energy

 pollution prevention and control

 eco-friendly transport etc.

Use of proceeds for projects that address social issues 
and/or seek to achieve positive social outcomes:

 affordable housing

 creating new jobs

 food security etc.

Sustainability Bond Sector on Moscow Exchange
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NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN. 

•This presentation has been prepared and issued by Public Joint Stock Company "Moscow Exchange MICEX-RTS" (the “Company”). Unless otherwise stated, the Company is the source for all data and assumptions contained in this document. Such data and 
assumptions are provided as at the date of this document and is subject to change without notice. Certain industry, market and competitive position data contained in this document come from official or third party sources believed to be reliable but the
Company does not guarantee its accuracy or completeness. The Company does not intend to have any duty or obligation to update or to keep current any information contained in this presentation. 

•Neither the presentation nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions, or distributed, directly or indirectly, in the United States of America, its territories or possessions as defined in Regulation S 
under the US Securities Act 1933, as amended (the “Securities Act), except to “qualified institutional buyers” as defined in Rule 144A under the Securities Act. Any failure to comply with this restriction may constitute a violation of United States securities laws. 
The presentation is not an offer or sale of securities in the United States. Moscow Exchange Group has not registered and does not intend to register any securities in the United States or to conduct a public offering of any securities in the United States. 

•This presentation does not constitute an advertisement or a public offer of securities in any jurisdiction. It is not intended to be publicly distributed in any jurisdiction. This document is only being made available to interested parties on the basis that: (A) if 
they are UK persons, they are persons falling within Articles 19 or 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005; or (B) they are outside the United Kingdom and are eligible under local law to receive this document. 
Recipients of this document in jurisdictions outside the UK should inform themselves about and observe any applicable legal requirements. 

This presentation is not a prospectus for purposes of Directive 2003/71/EC (and amendments thereto, including Directive 2010/73/EU, to the extent implemented in any relevant Member State and any relevant implementing measure in the relevant Member 
State) (the “Prospectus Directive”). In any EEA Member State that has implemented the Prospectus Directive, this presentation is only addressed to and is only directed at qualified investors in that Member State within the meaning of the Prospectus Directive.

This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary 
to law or regulation or which would require any registration or licensing within such jurisdiction.

•This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a solicitation of any offer to buy or subscribe for, any securities, nor shall it or any part of it or the fact of its distribution 
form the basis of, or be relied on in connection with, any offer, contract, commitment or investment decision, nor does it constitute a recommendation regarding the securities of the Company. 

•The information in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information, assumptions or opinions
contained herein. None of the Company, or any of its subsidiaries or affiliates or any of such person's directors, officers or employees, advisers or other representatives, accepts any liability whatsoever (whether in negligence or otherwise) arising, directly or 
indirectly, from the use of this document or otherwise arising in connection therewith. 

•This presentation includes forward-looking statements. All statements other than statements of historical fact included in this presentation, including, without limitation, those regarding MOEX financial position, business strategy, management plans and
objectives for future operations are forward-looking statements. These forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause our actual results, performance, achievements or industry results to be 
materially different from those expressed or implied by these forward-looking statements. These forward-looking statements are based on numerous assumptions regarding our present and future business strategies and the environment in which we expect to 
operate in the future. Important factors that could cause our actual results, performance, achievements or industry results to differ materially from those in the forward-looking statements include, among other factors: 

–perception of market services offered by the Company and its subsidiaries; 

–volatility (a) of the Russian economy and the securities market and (b) sectors with a high level of competition that the Company and its subsidiaries operate; 

–changes in (a) domestic and international legislation and tax regulation and (b) state policies related to financial markets and securities markets; 

–competition increase from new players on the Russian market; 

–the ability to keep pace with rapid changes in science and technology environment, including the ability to use advanced features that are popular with the Company's and its subsidiaries' customers; 

–the ability to maintain continuity of the process of introduction of new competitive products and services, while keeping the competitiveness; 

–the ability to attract new customers on the domestic market and in foreign jurisdictions; 

–the ability to increase the offer of products in foreign jurisdictions. 

•Forward-looking statements speak only as of the date of this presentation and we expressly disclaim any obligation or undertaking to release any update of, or revisions to, any forward-looking statements in this presentation as a result of any change in our 
expectations or any change in events, conditions or circumstances on which these forward-looking statements are based. Past performance should not be taken as an indication or guarantee of future results, and no representation or warranty, express or 
implied, is made regarding such future performance.
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