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MpaBoBas oroBopka

MNccneposaHume poiHka PEMNO npegHa3HayeHo T01bKO AN MHGOPMaLMOHHbBIX LLENEN N HE MOXKET
ObITb  MCMNOMb30BAaHO B  KauyecTBe  HOPUAMYECKOrOo, (GUHAHCOBOIO  UAM  WHOTIO
npodeccruoHanbHOro KOHCYNbTaLMOHHOIO AOKyMeHTa. HecMoTpa Ha TO, 4TO MHPOpMauua,
coaep>kawianaca B gaHHoM lccnegoBaHumM, nonyveHa M3 Hage>XHbIX MCTOoYHMKoB, HOA He
MMeeT NpaBa rapaHTMpoBaTb UM YTBEPXKAATb, UTO OHa ABNAETCA TOYHOM M nonHon. Hn HDA, Hn
ee uneHbl WU KOHTpuObIOTOpPbl MccnepoBaHua He HecyT OTBETCTBEHHOCTM B CBA3M C
MCMoNb30BaHMEM AaHHbIX HacTosAwero Miccnegosarumsa.

HODA Bblpa>kaeTt 6naropapHocTb MAO MockoBckas Bbup>ka 7
HKO AO HPA 3a npepocTaBneHue gaHHbIX, KOTOpble nernvu B ocHoBy UccnepoBaHuna n 6es3
KOTOpPbIX €ro noarotoBka 6bis1a 661 HEBO3MOXKHa.

Hap NccneposaHnem pabotan:
AHppen Kpbinos, HavyanbHUK YnpaBneHna pbiIHKOB LieHHbIx 6ymar, HOA

Hccnenosanue poccuiickoro peiika PEIIO
I kBapraa 2025 rona
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O6 NccnepgoBaHum poccumckoro poiHka PENMO

HacToawnn goknapg coaep>Xunt pesynbtatbl MiccnegoBaHma poccumckoro poiHka PENMO,
nposoaumoro HaumoHanbHoM ¢uHaHcoBon accoumaumen (HPA) B pamMkax npoekra no
passuTno onepauun PEMO.

B NccnepoBaHnn npegcrtaBneHbl gaHHble NO MTOoraMm nepeoro keaptana 2025 roga B
CpaBHEHMN C COOTBETCTBYHOLLMMK MokasaTtenaMmuy nepsoro keaptana 2024 ropga, a Takxke B
OTAeNbHbIX cy4vasax n ¢ 6onee paHHMMK NoKa3aTenamMun.

B kauecTBe 06bekTOB HacTosALlero MccnepoBaHua paccmaTtpuBatoTca caenkm PENO,
COBEPLLUAEMbIE POCCUNCKMMUM yyacTHMKaMW (PUHAHCOBOro pblHKa Ha 6UpPXKEBOM U
BHeEOGUpP>XKeBOM cermMeHTax pbiHka PEINO, B ToM uucne onepaunn PEIMNO, coeepliaeMble Ha
BHELLHEM pPbIHKE.

MpeaomeToM ViccnepgoBaHua aBnatoTca 06beEM U CTPYKTypa poccumnckoro poiHka PEMO B
LLe/IOM N B pa3pese OTAe/bHbIX ero cerMeHToB. [ToMMMO oueHKn 06beMa POCCMINCKOTO pbiHKA
PEMNO un ero cTpykTtypbl, B xoae WMccnepgoBaHmA aHanM3upyrloTCA KAKOYEBble TeHAEHUWUMU,
xapakTepHble anAa pbiHka PEINO, no WKMpoOKOMY CNekTpy HanpaBneHUW, BK/ItOYaa 3a5oroBoe
obecneveHune, cpokm caenok PENO, BantoTy pacuetos 1 BUabl cTaBok rno caenkam PENO.

B coenkax (OTKpbITbIX MO3MLMAX MO caenkam) BHebupykeroro PEMNO, gaHHbIe N0 KOTOPbIM
npeactaeneHol B pasgenax 2 — 8 HacToAwlero ViccnegoeaHus, He yunTbiBatoTCca BHEOUpPIKEBbIE
caenkn (oTKpbiTble Mno3numm no BHebupkeBbiIM cpaenkam) PEMNO ¢ baHkoM Poccum un
KasHauenctesom Poccuun. B caoenkax (OTKpbITbIX NO3numMax no caenkam) 6uprkesoro PEMNO 3a
TpeTnn - yeTBepTbi KBapTanbl 2022 roga, NepBbin - YeTBEPTLHIN KBapTanbl 2023 roga n 2024
roga, a Takke 3a nepBbi kBapTan 2025 roga, naHHble NO KOTOPbLIM MpeacTaBNeHbl B pa3genax
2 — 8 HacToALero ccnegoBaHusA, He yunTbiBarOTCA BUp>KEBbIE CAENKM (OTKPbITbiE MO3ULMK MO
6up>xkeebiM caenkam) PEIMO ¢ baHkoM Poccum n KazHauenctsom Poccun.

Kpome TOro, no pesynbtataMm lccnegoBaHna NPOU3BOAUTCA OLLEHKA AaHHbIX 06
MHTEHCUBHOCTWN ncnonb3oBaHua PEMO ¢ TeMu nnm nHeiMm napamMeTpamu caenok, o criocobax
pacyeToB, a TaKkKe O CTerneHWn NpPUMEHEeHUs Yy4yacTHUKAMM pPblHKA POCCUNCKUX U
MexxayHapogHbIx ctTaHgapTos caenok PEMO.

OCHOBHO UCTOYHUK WMHPOpMaUUK Npu npoBedeHnn WccnepoBaHmAa — paaHHble 06
o6beMe u cTpykType caenok PENMO, npenoctaeneHHble NMTAO Mockosckasa bupxa n HKO AO
HPLO', a Takke o6LlenoCTynHble AaHHble, nybnukyemble Ha canTe baHka Poccum u
denepanbHbIX OpraHOB UCMNOSTHUTENBHOM BNacTu.

Cnepytoulee VccnegoBaHune poccumnckoro pbiHka PEIMNO Bbinger no utoraMm BTOPOro
kBapTtana 2025 roga.

! Boree noapoOHas uHpopMaryst o KoHTpubbroTopax MecnenoBanus npeacrasieHa B [Ipunoxenun 2.
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O630p poccumckoro pbiHka PEINO

B HacToaweM pasgene NccnegosaHua poccumnckoro poiHka PEMO npepcraBneHa cTpykTtypa

pblHka 1 o6bveM cgenok PEIMNO 3a nepBbii kBapTtan 2025 roga B CpaBHEHMUM C aHaNOTMYHbIMMU

nokasatenAaMmn nepsoro keaptana 2024 roga, a Takxke B OTAENbHbIX cny4vasax U ¢ 6onee paHHUMMK

noKasartenamMun.

1. O6beM n obLana cTpykTypa pbiHka PEINO

LaHHble 0 CTPYKTYpe 1 anHaMuke nameHeHuna obvema caenok PENO B | keapTtane 2024 roga — |

kBaptane 2025 roga no cpaBHEHMIO C COOTBETCTBYHOLLMM nepmoaom 2024 roga, a Takke 06 obbeMe

OTKPbITbIX NO3unLun no caenkam PENMO B | keapTane 2025 roga B conoctaBneHnmn ¢ gaHHbIMK | kBapTana

2024 ropa npeacTtaeneHsl B Tabnnuax 1 - 2.

Tabnuua 1. AuHamuka nameHeHmna obbvema caenok PEMO B | kBapTtane 2024 roga — | keaptane 2025 roga Mnpa

pybnen no cpaBHEHMIO C COOTBETCTBYOLLNM nepnoaom 2024 roga

CermMeHThI DbIHKa | kB. Il kB. 1l kB. 1V kB. | kB. N3mMeHeHUue

P 2024 2024 2024 2024 2025 K | kB. 2024
Cpenku PENO c baHkoM Poccuu B 831 4375 13853 7045 256 -69%
py6nsax
Caenii PEMO ¢ Kasnauencraom 6567 | 5356 | 6088 | 9707 | 1954 |  -70%
Poccuu Ha BHE6UPI)KEBOM pbIHKE
Mmoro py6nesoe PENO c batikom 7398 | 9627 | 19941 | 16752 2210 -70%
Poccuu u KasHaueliicmsom Poccuu
bup>xeBoe me>xxgunepckoe PEMO 528 621 1376 2997 4876 +823%
PEMNO c ueHTpanbHbIM KOHTPareHToM
(appecHble U 6e3aapecHble caenku), 153428 | 158115 | 182071 | 205028 226 716 +48%
BK/. nepeHoc caenkamm PEMO c LUK
Mmoro 6up>keBoe Mme>xgunepckoe

+5009

PEI0, srrouas PEMO ¢ LK 153956 | 158736 | 183447 | 208 025 231 592 50%
Cpenku BantotHoro PEIMNO c BaHkoM 0 0 0 0 0 )
Poccumn
Caenku suebupxesoro PEMO Ha 16983 | 21727 | 23819 | 29715| 20660 +22%
BHYTPEHHEM pbiHKe
Coenku BHeb6up>kesoro PEMNO Ha o8 14 1 72 85 +204%
BHeLWlHeM pbiHKe buy/sell
Cpenkun BHe6up>xkeBoro PEMO Ha 77 50 426 216 29 1%
BHeLwlHeM pbiHKe sell/buy
Wmoro cgenku BHeb6ups>keBoro PEINO 105 64 497 288 107 +2%
Ha BHEeWHUX pbIHKax
Cpenku PEMO c Komutetom 0 0 11 26 15 )
¢uHaHcoB CaHkT-leTepbypra
Cpenkun PENO ¢ KOMVITETOS/I 8 108 9% 82 73 +813%
¢uHaHcoB JleHMHrpaackom o6bnactmn
MNHble BHEGBMpIKEBbIE CAENKN 0 0 0 0 0 -
Mimoro cymmapHeIl 06beM cAenok 178450 | 190366 | 227741 | 254888 | 254657 |  +43%

PET1O
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Tabnuua 2. 06beM OTKPLITbIX NO03nUMI No caenkam PEMNO no ntoram | k. 2025 ropa B Mnpa pybnen v uameHeHne
no cpaBHeHuto ¢ | kB. 2024 roaa

CermMeHTbl pblHKa | kB. 2024 | kB. 2025 AuHamMuka
M3MEeHeHUN 3a
OTUeTHbIN Nepuoga,

%

Cpenkun PENO c KazHauencTtBoM Poccum Ha 1993 132 -93%

BHEe6UpP>KEeBOM pbIHKE

Bupxxesoe mexxgmnepckoe PEMO 20 199 +895%

PEMO c ueHTpanbHbIM KOHTPareHToM 6472 8023 +24%

(appecHble n 6e3agpecHble caenku), BKA.

nepeHoc caenkamm PEMO ¢ LK

NToro 6uprkeBoe Mexkxannepckoe PEMO, 6 492 8222 +27%

Bkntrouaa PEMO c UK

Caenku BantotHoro PEINO ¢ bankom Poccun 0 0 -

Cpaenku BHebupykesoro PEMNO Ha BHYTpeHHEM 3698 4295 +16%

pbIHKE

Caenku BHebumprkeBoro PEMNO Ha BHeWwHeEM 14 28 +100%

pbiHKe buy/sell

Cpaenkun BHebupykesoro PEMO Ha BHeLLHEM 22 12 -45%

pbiHKe sell/buy

WNTtoro coenku BHe6up>keBoro PEMO Ha 36 40 +11%

BHELUHUX pbIHKaX

Cpaenku PEMNO ¢ KommutetoM prHaHcoB CaHKT- 0 5 -

MeTepbypra

Cpaenku PEMNO ¢ KomuteToM pmnHaHCoB 0 2 -

JleHnHrpaackom obnactum

MHble coenku 0 0 -

Ntoro cyMmmMapHbiii 06 beM OTKPbITbIX MO3ULLAMA 12674 12 696 +0,2%

no cpenkam PEMO

2. Coenku PEIMNO no Bupam oeatenbHOCTU

[aHHble 0 CTPYKType CyMMapHoOro o6bema caenok v CyMMapHoro o6bemMa oTKPbITbIX MO3ULMIA MO
caenkam 6up>kesoro PEINO B pa3pese BUA0OB NpopecCcnoHanbHOM AeATeNbHOCTU NpeacTaBneHbl Ha puyc.
1-2.

Puc. 1. CtpykTypa CyMMapHOro o0bemMa CACNOK GUPIKEBOro Puc. 2. Ctpykrypa CyMMapHOro oobemMa OTKPBITBIX HO3ULHI [0
PEIIO B paspese Buios sesrenbrocty, [ ks. 2025 rona, mapx caenkam Gupkesoro PEIIO B paspese BUOB AeATENbHOCTH, |

pyo.; % kB. 2025 rona, mipx py6.; %

38,946, 17% 1,103, 13%
1,969, 24%

* Bpokepckast cernka (3a cuet - Bpokepckas cjienka (3a cuer
KJIHEHTa) KJIMEHTa)

108,170, 47%

« Jlunepexas caenxa (T cBoero

MMEHH H 3a CBOIi cyeT)

B pamkax jorosopos 1Y

* Jlunepckas caenka (0T CBOero
HMMEHH H 3a CBOi cuer)

B pamxax s1oroBopos JIY

84,477, 36%

5,150, 63%

[aHHble 0 CTpykType cyMMapHoro ob6bema caenok U cyMmMapHoro o6bema OTKpPbITbIX MO3MLMUNA
poiHka PEMNO B  paspese
npeacrabneHbl Ha puc. 3 -4.

BHEONPIKEBOTO BMOOB

npodeccroHanbHom

neATeNbHOCTU
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Puc. 3. CTpykTypa cyMMapHOTo 06beMa CIENIOK BHEOUPIKEBOTO Puc. 4. CTpyKTypa cyMMapHOTO 00eMa OTKPBITHIX TO3UIHIA 1O
PEIIO B paspese BuoB aeatenbHocty, I k8. 2025 roga, mapa caenkam BHeOHprkeBoro PETIO B paspese BHOB AESTENBHOCTH, |
pyo.; % KB. 2025 roga, mipz pyo6.; %

8,167;39% 1,626;37%
* Bpokepckast clienka (3a cuer

* Bpokepckasi ciienka (3a cuer
KJIHEHTA)

KIIHEHTa)

* Jlunepckas cienka (OT CBOEro

* Jlunepckas ciienka (0T CBOETo
HMMEHH H 3a CBOIT cyer)

12,688; 61% MMEHH ¥ 32 CBOii cuerT) 2.716:63%

Ha puc. 5 n puc. 6 npvBeaeHa nokBapTanbHaa AMHaMUKa pacnpeaeneHua cyMmapHoro o6bema
caenok bup>xkesoro 1 BHebup>kesoro PEIMNO B paspese B1nAoB NpodpeCcCnoHanbHOW OEATENBHOCTU.

Puc. 5. J/lunamuka pacrpeneneHus cymMMapHoro oobema caenok oupskesoro PEITO B pa3pese BUIOB AEATEIbHOCTH, MIPJ Pyo.
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Puc. 6. [luHamuka pacrpeeneHusi CyMMapHoro oobema cienok BHeOupxkeoro PEIIO B paspese BUIOB AESTEIBHOCTH, MIPJ PYO.
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3. Pacnpenenenune onepauunn PEIMNO no cpokam

[aHHble 0 CTpyKType cyMMapHoOro o6bema caenok v cyMmMapHoro o6bemMa OTKpbITbIX MO3ULMIK MO
caenkam bupxxesoro poiHka PENO B pa3pes3e cpoKoB NpeacTaB/ieHbl Ha puc. 7 — 8.

Puc. 7. Ctpykrypa cymMmMapHOro oobemMa ClenoK GHpKeBOro
PEIIO B pa3pese cpokos, I kB. 2025 rozxa, mipz pyo.; %

7,018:3% _— 1715:1%

57.908: 25%

Puc. 8. CtpykTypa cyMMapHOro o0beMa OTKPBITBIX MO3HLIHH
ouprxesoro PEIIO B paspese cpokos, I kB. 2025 rozxa, mapa
pyo.; %

1,238, 16%

* 1 nern - 1 nienn
=2 -7 aueit 3,719;46% 2 -7 nueit
1,634;20% 8-
= 8-31 nenn 8-31 genn
32-92 mus
Hubie

164,950; 71%

1,439; 18%
[aHHble 0 CTPYKType cyMMapHoro o6beMa cie/iok U CyMMapHOro o6bemMa OTKPbITbIX MO3MLIMIA MO
caenkaM BHebup>keBoro pbiHka PEMO B pa3pese cpokoB npeacTasneHsl Ha puc. 9 —10.

Puc. 10. CtpykTypa cymMmmMapHOro o6beMa OTKPBITBIX MO3ULHH MO
cnenkam BHeOupxkesoro PEITO B pa3pese cpokos, I kBapran 2025

Puc. 9. CtpykTypa cymmapHOro obbema c1ej10k BHEOUPIKEBOTO
PEIIO B pa3pese cpokos, IkB. 2025 roxa, miapz py6.; %

681:3% T
1,633;8% ’ 235@A3, MIpZ pyo.; %
681:16% 209;5%
“ 1 nenn
* 1 nern
8,238;40% *2 -7 aueit
2-7 nueit
- 8-31 nens
8- 31 mweit
7,180; 34% 32-92 mus .
1,154; 26% 32 - 92 nueit
* Wusie
* Unbie

2,068: 48%

3,122;15%
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Ha puc. 11 - 13 npuBeaeHa nokBapTanbHas AMHaMUKa pacnpeaeneHmsa cyMMapHoro o6bema

caenok PEINO B pa3pe3e cpoKoB.

Puc. 11. Pacnipenenenne cymmapHoro oobema oupskeBbix caenok PETIO, miupn py6.
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Puc. 12. Pacnipenenenne cymmapaoro oobema BueOuprkeBbix ciaenok PEIIO Ha BHYTpeHHEM PbIHKE, MIIPJ pyO.
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Puc. 13. Pacnipezenenne cymmapaoro oobema BueOupskesbix caenok PEIIO Ha BHelIHEM pbIHKE, MIIPA PyO.
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4. Cpenku PEINO no Buaam obecneyeHuns

[aHHble 0 CTPYKTYype cyMMapHoro o6bema cefnok ¥ CyMMapHoro o6bemMa OTKpbITbIX MO3ULNIA MO

caenkam PEMNO B pa3pe3e BUAOB LEHHbIX 6yMmar,

npeactasneHsl Ha puc. 14 -19.

Puc. 14. CTpykTypa CyMMapHOTo 06beMa CIeI0K GHPIKEBOTO
PEIIO B pa3pese BuoB obecrieyenus, I kB. 2025 roxa, mipza

pyo.; %
16959 7% — 1,236 1%
55.161;24% 1003
* Cybienepanbitbie obmramii
2,128; 1% * KoprioparisHibic ofmraitin
"/ 59,0%

Bupikesbic obrautit

* EspooGuurati

112.897:49% 20.410,17% * Kauprrrossie cepradunsatss yractis
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2,741;1%

Puc.16. Ctpykrypa cyMmmapHOro o0bema CIeoK BHEOHPKEBOTO
PEIIO Ha BHyTpeHHEM PBIHKE B paspe3e BUAOB obecreueHus, [
kB. 2025 rona, Mipz pyo.; %

34:0% 1 554:8%

' 834;4%

8,622;43%

<003

* CyBeacpanbibic obmuraut

8.401;42% * Kopnioparsbic obmmrautin
OBMTaLII ¢ HNOTEUHbIN NOKPbITIEM

* EspooSmrauitn

* Axaitit

4

365:2%

* Mupie
236; 1%

HccanenoBanue poccuiickoro peinka PEIIO
I xBapTaia 2025 roga

Mcnosib3yeMblX B KadecCcTBe obecneyenus,

Puc. 15. Ctpyktypa cymMmMapHOro 00beMa OTKPBITBIX MO3ULUH
o caenkam oupxesoro PEITO B paspese BHIOB 0OecIIeUeHHS,
I xB. 2025 roxa, Mipa py6.; %

1,627:20%
8:0%
3.300; 40% [
s 18:2%

380 5% __— W/ 2,619:32%
70: 1%

003

+ CyGeacparsitbic omrau

* Koprioparishbie o rawinit
Bupienbie obmmramii

* EspooSmurautit

* Axuiin

Puc. 17. Ctpykrypa cyMMapHOro oobeMa cieiok
BHeOupkeBoro PETIO Ha BHeIIHeM phIHKE B pa3pese BUIOB
obecnieueHns, I kB. 2025, mipa pyo.; %

10: 10%
<003
* Kopriopatusisie ofmrani
28:30% 48:50%
* EspooGumrauii
Asaun
9:10%




Puc. 18. CtpykTypa cyMMapHOro oGbeMa OTKPBITBIX O3ULIHI O Puc. 19. Crpykrypa cyMMapHOro 06beMa OTKPHITBIX NO3HLHI

caenkam BHeGnpikesoro PEIIO Ha BHYTpeHHeM PhIHKE B paspese 110 czienkam BreGupokeoro PEINO Ha BHelIHeM phIHKE B

0,
BHIOB obecrieuenns, I kB, 2025, Mapa py6.; % paspese BujoB obecneuenns, I kB. 2025 roxa, mapz pyo6., %
321,6% 266,5% 2:5%
71, 1%
10;25%
Y g 7:16%
834, 17% ow3

* CyGiesepanbhsie oGmuraum =013

* KopriopatisHbie o raiit - Kopriopatisisie oG mratun
[ ~ EspooGmrauii

* EspooGuramtii Axauii

* Ak

22;54%

3,304, 65%

[aHHble 0 ouHaMuKe pacrnpeneneHmsa cyMmapHoro obbema no caenkam PENO B pa3pese BAo0B
LLeHHbIX ByMar, Ucrnofib3yeMblx B KauecTBe obecneueHunn, npeacTaBneHbl Ha puc. 20 - 21.

Puc. 20. /luramMuka pacipeaeneHns: CyMMapHOTo o0beMa 1o cenkam oupsxesoro PETIO B paspese BUIOB IEHHBIX Oymar, HCHIOIb3YEMbIX B

e KayecTBe obecrieueHus:, MiIpJ pyo.
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Puc. 21. lunamuka pacupeeneHus cyMMapHOro oosemMa 1o caenkam BHeOupxkesoro PEIIO B pazpese BHIOB IIEHHBIX
40000 OyMar, UCIIOJIb3yEeMBIX B KaUeCTBE 00ECIeUeHHUs, MIPA PyO.
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5. Coenku PEINO no topunanyeckoMy opopMieHuro

LaHHble 0 CTPYKTYype cyMMapHoro o6bemMa caenok n cyMMapHoro o6bemMa oTKpbITbIX MO3ULUKM NO
caenkam PENMO B paspese BMAoB topuanyeckoro obecneyeHna caenok B nepBom keaptane 2025 roga
npeacTasneHsl Ha puc. 22 —23.

Puc. 22. Ctpykrypa cymmaproro oosema cuenok PEIIO B paspese Puc. 23. CtpykTypa cyMMapHOro 00beMa OTKPBITBIX IIO3ULIHIA IO
BUJIOB IOpHAHYECKOro obecrieueHnst cuenok B I kB. 2025 roga, Mipa czenkam PETIO B paspese BHIOB IOPHINYECKOTO 0OECTICUEHHS
159 0% pyo.; % 55,2 SHCTIOK, T xB. 2025 rona, Mipa py6.; %

\ 6,785:3%
20,339; 8% /-

A

180; 1%
* Bipkenoii ok

* Bipikesoit phitiok

9,707; 4% * lenepanbroe cornamenne ¢ bankom Poccu (¢

« TenepanbHoe corauenme ¢ Baikom Pocei (¢
Kasnaveiicaom Poceri)

Kasmaueiicraom Pocciti)

* Fencpansioe cornamene HOA (1w Zorosop

* Penepansiioe cornameniiie HOA (it 10rosop
Ha ero ociiose)

Ha ero octone)

Coferaerbiii torosop, e smrsonmiics
FHEPATHHIM COTTAIIRHHEM

CoGeraenili foronop, e apasioumiic
TeHEPATLILIM COMTAMEHIeM

13219
* Hisble BHeGUPIkeREIE J0TOBOPHbIE KOHCTPYKIIHI " * Mizbie 0rOBOPHBIE KOHCTPYKILHH

6. Caoenkun PEIMNO no TmnaM KOHTpareHToB

[aHHble 0 AMHaMunKe pacnpeneneHna cyMMapHbIX 06 eMOB BMPXKEBBIX M BHEOUPXKEBBIX CAEMNOK
PETMO un cTpykType cyMMapHbIX 06 bEMOB OTKPbITbIX MO3ULUIA NO BUP>KEBBIM U BHEOUPIKEBBIM CAE/NKaM
PEIMO no BnagaM KOHTpareHToB npeacTaBneHbl Ha puc. 24 - 29.

HccanenoBanue poccuiickoro peinka PEIIO
I xBapTaia 2025 roga




Puc. 24. Jlunamuka pacrnpeaeneHus: cyMMapHoro oobema OupikeBbix caeinok PEITO 1o Buiam KOHTPAareHTOB, MIIpJ pyo.
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Puc. 25. CtpykTypa cyMMapHOro oGbemMa OTKPBITBIX MO3ULHIA 110 OupikeBbiM cienkaMm PEIIO 1o BugaM KOHTPAareHToB, MipJ pyo.
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BHJIaM KOHTPAreHTOB (MIPUBJICYEHUE CPEACTB) (IIpsMOe pero), Mip pyo.
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Puc. 27. lunamuka pacrpeeneHus cyMMapHoro oobema BHeOupokeBbix czenok PEIIO (Buyrpennuit (BH) u Brennuit (BIL) piaku) no
BHJIaM KOHTPAreHTOB (IpeIoCTaBIeHHEe CPeacTB) (00paTHOE pero), MiIpa pyo.
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7. Cpenkun PEINO no BantoTe pacyeToB

[JaHHble 0 gMHaMuKe pacnpegeneHua cymMMapHoro obbema cpaenok, CTPYKType CyMMapHOro
06beMa OTKPbITbIX MO31LLMIA Mo BupikeBbiM caenkamM PEMO 1 o anHaMunke pacnpeneneHna cyMMapHoro
ob6beMa OTKPbLITbIX NO3ULMIK, cyMMapHoro o6bemMa caenok BHebupykesoro PEIMO B pa3pese Bantothl
pacyeToB npegcTaeneHbl Ha puc. 30 - 35.

HccanenoBanue poccuiickoro peinka PEIIO
I xBapTaia 2025 roga




Puc. 30. TTokBapTanpHas IMHAMHKA paclpeeleHds CyMMapHoro oobema GupsxeBoro peiHka PEITO B pa3pese BaIIOTHI pacyeToB, MIPI
pyo.
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Puc. 31. CTpykTypa cCymMMapHOro oGbemMa OTKPBITHIX MO3UIMIA 110 crenkam oupskeBoro PEITO B paspese BaFOThI pacyeToB, MIPJ pyo.
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Puc. 32. TlokBapTanbHas IMHAMEKA PaclpeielieHiss CyMMapHOro oobeMa BHyTpeHHero BHeOUpikeBoro poinka PEITO B paspese
BAJIIOTBI PACYETOB, MIIPJ PyO.
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Puc. 33. [lokBapTanbHas JUHAMHKA PacIpeleIeH!s CyMMapHOro oObeMa BHEIIHero BHeOupskeBoro puinka PEIIO B pa3pese BamoThl
pacueToB, MIIpA pyo.
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Puc. 34. CtpykTypa CyMMapHOro o6bemMa OTKPBITHIX MO3ULMI 110 ciekaM BHyTpeHHero BHeOupikeBoro PETIO B paspese BamtoThl
pacueroB, MIIpJ pyo.
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Puc. 35. Ctpykrypa cymMmMapHOro 00beMa OTKPBITBIX MO3ULNIA 110 cenkaM BHewHero BHeOupskeoro PETIO B paspese BaIiOThI pacyeTos,
MIIpA pyo.
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8. Coenkun BHebup>keroro PENMO no Buaam ctasok PEIMNO
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HccanenoBanue poccuiickoro peinka PEIIO
I xBapTaia 2025 roga

[aHHble 0 cTpyKType cyMMapHoro o6beMa caenok BHebupykesoro PEIMO B pa3pese Buaa ctaBok
PEMNO npeacTtaBneHbl Ha puc. 36 — 37.

1ks. 2019

11 k8. 2022

Puc. 36. [lunamMuka CTpyKTYpbl CyMMapHOTro o0beMa BHyTpeHHero BHeOHpikeBoro peiHka PETIO B pa3pese HCIONIBb3yeMbIX CTaBOK, MIPJ

pyo.
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¢ (MKCHPOBAHHO CTABKOI ¢ nuasatoueii cragkoit

Puc. 37. CtpykTypa cymmapHOoro obsemMa BHEOMpKeBoro BHenHero peinka PEIIO B pa3pese HCIOIB3yeMbIX CTAaBOK, MIPJ PyO.
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AHanuna peaynbtatoB VccnepgosaHmAa poccumnckoro poiHka PEIMNO no
ntoram nepsoro keaptana 2025 roaa

Mo wtoram npoBeoeHHOro aHanMs3a cAenok Ha poccurckoM pbiHke PENMO, kak

6Mp>KeBOM, Tak U BHEOMP KEBOM, B NepBOM kBapTane 2025 roga npeactaBnsaeTca BO3MOXHbIM

coenaTtb cneaytoLme BbIBOAbI:

1.

Hccnenosanue poccuiickoro peiika PEIIO
I kBapraa 2025 rona

CymMapHbIi 06beM caenok PEMNO B nepsoM kBapTane 2025 roga coctaBun 254 657 mnpg,
pybnen, uto Ha 43% Bbille COOTBETCTBYIOLLEro nokasartena nepsoro keaptana 2024
roga.

CyLLeCcTBEHHYO HEraTUBHYH AMHAMUKY B NepBoM kBapTtane 2025 roga B CpaBHEHUU C
OaHHbIMK 3a nepBbin kBapTan 2024 roga nokasanu caenkm BHebupxxkesoro PEMNO Ha
BHeLLHeM pbiHKe sell/buy (-71%), a Takke caenkn PEMO ¢ KasHauvenctBoM Poccum Ha
BHe6UMp>XeBOM pbiHKe (-70%) n caenku PEMO ¢ baHkoM Poccun Ha 6MP>KEBOM pbiHKE
(-69%).

CyMMapHbIv 06beM 3a00mKeHHOCTH No caenkam PENMO (oTKpbITbIX NO3ULMIK N0 cAoenkam
PEMO) no ntoram nepeoro keaptana 2025 roga coctasmn 12 696 mnpa pybnewn, 4To BbiLLe
nokasartensa nepsoro keaptana 2024 roga Ha 0,2%.

Hanbonee 3HaumTenbHbin 06beM OUPXKEBbIX COENOK B pa3pe3e BUAOB
npodeccruoHanbHOM AeATeNbHOCTU COCTaBUANM CAeNKU B paMKax gorosopos 1Y (47%) no
mutoram | kB. 2025 roga. B uactn BnaoB aeAaTenbHOCTM B pa3pe3e COBOKYMNMHOro o6bema
OTKPbITbIX N0O3MLUKMK No caenkam 6up>kesoro PEIMO no ntoram | ke. 2025 roga 6onbLinmi
o6beM nokaszanu gunepckue caenkm (63%).

B npoTnBOMNono>XXHoCTb 6P >KEBOMY pPbIHKY, B | KB. 2025 roga Ha BHEOMPXKEBOM PbIHKE Ha
bpokepckue caenkm npuwiencs 61% ot obuiero o6vema BHebMp keBbix caenok PEMO Ha
BHYTPEHHEM U BHELLHEM pPbIHKaX.

Cnenkun 6upxkesoro PEIMO cpokoM 1 aeHb 1 1 Hepena (2 — 7 aHen) 3aHumanm 71% mn 25%
COOTBETCTBEHHO OT o6uwero ob6bema caoenok B | kBaptane 2025 ropaa.
Ha BHebup>keBoM pbiHke caenkn PEMNO cpokom 1 aeHb 1 8 — 31 aoeHb 3aHnManu 40% u
34% cooTBeTCTBEHHO OT 06Lero o6bema caoenok B | kB. 2025 ropa.

Coenkun 6up>kesoro PEMO ¢ O®3 n KCY B kauvectBe obecneyeHna B aHaAM3MpyeMoM
nepuoae cocrtapnann Hambonblime ponun (24% un 49%) B cymMmMapHoM o0b6beMe
3aknto4veHHbIx caenok PEMO. 3HaunTenbHble 06beMbI ONepaLui TakxKe NpUxoaaTcs Ha
caenku PENO c 6up>keBbiMn obnuraumsamm (17%).

Caoenku BHebup>kesoro PEINO Ha BHYyTpPeHHEM pbIHKE C KOpNopaTuBHbIMK 06nauraumamMmm
B KauecTee obecneveHns B aHaNIM3NPYyEMOM Nepnoae COCTaBNANN HAaNBONbLLYIO A0/
B CyMMapHOM ob6beMe 3akntoueHHblx caenok PEMO (43%). Takke 3HaunTenbHble
o6beMbl onepaum B cyMmMapHoM o6beMe caenok BHebunpxkesoro PEIMO Ha BHyTpeHHEM
pblHKe npuxoaatca Ha caenku PENMO c akuuamm (42%) B | kB. 2025 roga.

Coenkn BHebup>kesoro PEIMO Ha BHewHeM pbiHke ¢ OP3 n eBpoobnuraumamu B
kayecTBe obecneueHmna coctarnsanm 50% m 30% coOTBETCTBEHHO B CyMMapHOM o6beMe
3aK/1YeHHbIX caenok BHebup>kesoro PEMO B | kB. 2025.




10. Bup>xxesbie caenkn PEMNO coctaBnnn 85% ot obuiero o6bema caenok B paspese B1UOOB
topuanyeckoro opopmneHus caoenok Bl keaprtane 2025 roga. Ha caenkm PENO c baHkoMm
Poccnm n KasHauenctesom Poccuu, 3akntoveHHble ¢ UCNOMNb30BaHUEM [eHepasibHOro
cornaweHuna, n Ha caenkmn PEMO ¢ ncnonbsoBaHmneM 'eHepanbHoro cornawueHuns HOA
npuwnocb 4% mn 8% cooTBeTCTBEHHO OT obuiero obbeMa caenok B pa3pe3e BUOOB
ropuanyeckoro obopMneHums.

11. OcHoBHyto gonto B 6up>keBbix caenkax PEIMO B nepBoMm kBapTane 2025 roga 3aHMManmu
cCOoenkn C KpeauTHbIMW opraHmsaumaMm — pesmpaeHtamm PO u ¢ HekpeauTHbIMMU
opraHunsauunamu — pesvgeHtamm PO.

12.Ha BHebup>xeBOM BHYTpeHHeM pbiHke PEIMNO ocHoBHaa gona B cymMMapHOM ob6beMe
caenok npamoro PEMNO (npmeneveHne cpeactsB) NPUXOANTCA Ha CAENKU C KPeaAUTHbIMMU
opraHusauuamu — pesngeHtamu PO n HekpeAUTHBIMU OpraHmM3aumamMm — pesngeHTaMm
PO.

13.Ha BHebBup>xxeBOM BHYyTpeHHeM pbiHKe PEIMO ocHoBHaA fona B cyMMapHOM ob6beMe
caenok obpaTtHoro PEMNO (npegoctaBneHne cpeacTB) Takoke NMPMUXoAUTCA Ha CAENKU C
KpeauTHbIMM opraHnsaunammn — pesngeHtamm PO n HekpeaUTHbIMKM opraHn3aumaMm —
pe3ngeHTamm PO.

14. B nccnenpyeMoM nepuoae ocHoBHasa gona ob6bvema caenok 6up>kesoro PEMNO npuwnack
Ha poccumnckune pybnn. Ha BHebup>KeBOM BHYTPEHHEM PbIHKE Tak>Ke npeBanmMpoBanm
coenku PENMO B poccumnckmx pybnsx.

15. Ha BHebunp>keBoM BHyTpeHHeM pbiHke PEINO cyuwiectBeHHO npeobnananu caenkm PEMO
C ucnonb3yeMom GUKCMPOBaHHOM CTaBKOM, a Ha BHEOGMP>KEBOM BHeLLHEM pbiHKe PEIMNO
Habntoganacb MNpPOTMBOMNOJMOXHAA cuUTyaumsa — npeBanupoBanu caenkm PEMNO c
nnaBaroLLEen CTaBKOW.

Hccnenosanue poccuiickoro peiika PEIIO
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MpunoxeHune 1: O Poccunckom Cosete PETO

MpoekT HOA no passututo pbiHka onepauuni PEMNO Begetca accoumaumen cCoBMectHo ¢ baHkoMm
Poccuu, MockoBckom 6up>ken 1 KpynHenwmnmMm yyactHmukamm ¢uHaHcoBoro peiHka ¢ 2003 roga.

Cpeav rnaBHbIX pe3y/bTaToOB NpPoeKTa Ha cerogHAa - BBeaeHmne onepauunin PEMNO B poccunckoe
3aKOHO4ATENIbCTBO U CO34aHME CTUMY/TUPYIOLLENO X Pa3BUTME HanoroobnoxeHus.

B pamkax npoekTa 3ano>eHbl MpaBoOBble OCHOBbI U pa3paboTaHbl COBPEMEHHbIE TEXHOOMUN
npoeeaeHmna onepaunm PEMNO Ha BHYTpeHHEM pbiHKE, MpeanodXXeH Nopanok nx Byxrantepckoro yyerta um
Hanoroob6no>XkeHusa, cos3gaHa HeobxogmMaa MHPpacTPyKTypa.

Kpome Toro, onepauunn PEIMNO ctann ocHoBown chopMmnpoBaHHom baHkoM Poccumn coBpeMeHHOM
cucTeMbl pedUHaAHCUPOBAHMSA, CNy>XKallLen pauuoHasbHOMY yrpaBneHuo NUMKBUOHOCTbIO, Kak caMnM
BaHkoM Poccum, Tak 1 y4acTHUKaAMM pbIHKA.

18 pekabpa 2006 roga B MockBe cocToAnacb npe3eHtauma Poccuiickoro Coseta PENMO,
co3paHHoro HOA npm nognep>xke baHka Poccun 1 MMBB B pamkax peannsyeMoro npoekrta HOA no
passututo onepaumn PEMNO B Poccun.

B cocTtaB yuactHukoB Poccuinckoro Coeta PEINO BxoaosaT npegctaButenn banHka Poccun,
MHOPACTPYKTYPHbIX  OpraHuM3aumi  pPOCCUNCKOro  PpMHAHCOBOIO  pblHKA, CaMOpPEerynmpyeMsbix
opraHmsaunin B cbepe GMHaHCOBOro pbiHKa 1 BeAyLLNUX yH4aCTHUKOB poccumnckoro poiHka PEMO.

OcHoBHbIMUK 3aga4aMun Poccuimckoro Coseta PEINO asnatotca:

® CO3[aHuve 3KCMepTHOM NAoLwaakm 1A o6Ccy>KaeHMa KNYeBbIX BONPOCOB B OTHOLLEHUN
poccumnckoro poiHka PEIO;

e paspaboTka M akTyanu3auua nNpuMepHbIX ycnoeuin gorosopoB PENO, MeHepanbHOro
cornaweHua (egMHOro AoroBopa), BHYTPEHHUX CTaHAapToB M gokymeHtoB HOA B
obnacTtu coBepLueHms onepaunn PETMO;

e paspaboTka, BHeApeEHME U COMNPOBOXAEHWE COOTBETCTBYHOLLEN METOAO0N0rMM Mo
onepauuam PEMNO pgna y4yacTHWMKOB PUHAHCOBOrO pblHKa B COOTBETCTBMM C
TpeboBaHMAMN POCCUNCKOro 3aKOHOA4ATe/NbCTBA U NYULLNMN MUPOBLIMU MpakTUKaMu;

e (dopMMpoBaHME N KOHCONMAALMA NyYLLUUX NPakTuK Ha pbiHke PEMO, cooTBeTCTBYHOLLMX
nyywnm obpasuam MexxayHapoaHOoro onbiTa.

B utone 2020 roga no peweHnuto Poccummckoro Coseta PEMNO H®A 6bin 3anyuieH HOBbIN

MHOOPMALMOHHBIN MPOAYKT ANA YY4aCTHUKOB GMHAHCOBOro pbiHKa - Poccuinckuin peectp gmnepos
PEIMNO. CospaHne Poccurckoro peectpa aunepoB PEIMNO HanpaBneHo Ha MNoOBbllWeHME
MHOOPMUPOBAHHOCTU Y4YaCTHUKOB GUHAHCOBOIO pbiHKA O NPOPECCUOHasNbHbIX Y4aCTHMKAX PbIHKA
PEIMO n cnocobcTtByeT akTMBU3aUmm onepaunin Ha poiHke PEMO.

C MoMeHTa 3anycka npoekTa no pa3BuTMio pbiHKa onepaumn PEMNO BepeTca noctoAaHHaA paboTa
Mo COBEPLUEHCTBOBAHMIO BCEX aCMNEKTOB, KaCcaroLLMXCA 3TUX onepaumin.

Bonee nopgpobHasa mHbopmauma o pgeAatenbHocTn Poccuiickoro Coseta PEMO pgocTtynHa no
ccolnke https://nfa.ru/councils_and_committees/rossiyskiy-sovet-repo-rsr/.
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MpunoxeHune 2: KoHTpubbrOTOPLI MIccnegoBaHmMA POCCUMNCKONO PblHKA

PEIO

H®DA

MOCKOBCKAA
BIPXA

HALVOHAJbHbIN
PACYETHbIN _
OEMO3UTAPUN
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HaumoHanbHaa ¢pmHaHcoBas accoumauma (HPA) asnsetca
obbveguHEHMEM YYaCTHMKOB POCCUMCKOro PpMHaAHCOBOIO
pbiHKA, yupexxaeHHbIM B sHBape 1996 roga KpynHemnwmnmm
poccumncknmMm 6aHkaMm m MHBECTULMOHHBIMM KOMMNAaHUAMM
npu nogaep>xxke MnHoumHa Poccuum n baHka Poccun.

Accounaums  pas3BMBaeT  akTyasibHble  HamnpaBneHus
pPOCCUMNCKOro GMHAHCOBOro pblHKa, MMeloLLMe KIKOUYEBOE
3Ha4yeHWe pOna ero agantaumu U GYHKUMOHMPOBaHUA B
HOBbIX 9KOHOMMUYECKUNX YC/TOBUSAX.

pynna «MockoBckaa bupxxa» ynpaBnAaetr eANHCTBEHHOW B
Poccunu MHorodyHKUMOHanbHoM 6Mp>KeEBON NIOLLLAAKOM MO
Toproene  akumamu, obnuraumamm,  MNPOM3BOAHbLIMU
MHCTPYMEHTaMu, BantoTOW, WHCTPYMEHTaMM [OEHEXHOrOo
pblHKa 1 ToBapaMu. B cocTas pynnbl BXOAAT LLEHTPasnbHbIN
penosmtapun (HebaHkoBckasa KpeauTHaa opraHusaumsa
akuMmoHepHoe o6uiecTtBo «HaumoHanbHbIM  pacyeTHbIN
nernosntapuny), a Takxe K/TMPUHIOBbIN LEeHTpP
(HebaHKoBCKaA KpeauTHaa opraHmsauua — LeHTpPasbHbIN
KOHTpareHT «HauwoHanbHb  KnupuHroebin  LleHTp»
(AKumoHepHoe 06LWecTBO)), BbINOAHAOWMNIA  PYHKLUN
LLEHTpanbHOro KOHTpareHTa Ha pblHKax, 4YTo Mo3BondeT
MockoBckon 6up>ke okasblBaTb K/IAMEHTaM MOJIHbIA LMK
TOProBbIX M MOCTTPENANHIOBBIX YC/YT.

LeHe>XXHbI pbIHOK MocKoBCKOM 6MpP>KU ABNAETCSA O4HUM U3
Hanbonee AWMHaAMWUYHO  pas3BMBatOLLUMXCA  OBUPIKEBBIX
CErMeHTOB " npepocTaBnaeT LLNPOKMI Habop
MHCTPYMEHTOB yrnpaBneHus NIMKBUAOHOCTBHO.
30ecb npoBogATCA AeN03UTHO-KpeaAUTHble onepauum wu
onepaunn PEMNO, Bkntouas PEMNO v peno3umtbl c
LeHTpanbHbIM KOHTpareHtoMm, PEMNO ¢ KINPUHIoBbIMK
ceptndumnkatamm ydyaciua, onepaumm baHka Poccunm wum
denepanbHoro kasHadenctsa, Mmexaunepckoe PEMO wu
PEIMO c cuctemomn ynpaBneHus obecneveHmnem B HP[.

HauwnoHanbHbIM pacueTHbin geno3untapun (HP) — oaHa n3
KHOYEBbIX KOMMNaHu poccumckom $dunHaHcoBOM
MHbPaCTPyKTypHhI, nmeet cTaTtyc LLeHTpanbHoro
nernosntapua M ABNSAETCA PEermctpatopoM ¢GUHaHCOBbIX
TpaH3aKUuumn.
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HPO npwu3sHaH bBbaHkoM Poccunm cUCTEMHO 3HaAYMMbIM
pacyeTHbIM Oeno3MTapueM U CUCTEMHO 3Ha4YMMbIM
peno3ntapuem. lNnatexxHaa cuctema HP[L mnmeet crtatyc
CUCTEMHO M HaUMOHaNbHO 3HAYMMON.

HP[ npegnaraet cBOMM K/IMEHTaM LLUMPOKUN CNEKTP YCNyr,
BK/ItOMAA Oeno3uTapHble YCNyru, pac4yeTHO-KaccoBoOe
obcnyxxmBaHue, perncTpaunto  BHEBUMPIXKEBBLIX CAENOK
(peno3uTtapuin), MHGOPMALMOHHbBIE YCAYrW, YCAYrn no
yrnpaBneHuto obecnevyeHmeM n TEXHONOTMYECKNE CEPBUCHI.

HP[l nposoguT BCce 6Mp>KkeBble pacyeTbl U 6OMbLUYIO YacTb
BHEOMPIKEBBLIX pacyeToB, 06Cny>KMBaeT Kak poccumnckue,
Tak U MHOCTpaHHble LeHHble Bymarn. Ha cerogHALHWN
neHb HPL vMeeT cyeta B UeHTparnbHbIX AENO3UTApPUAX U
Me>XKayHapOo4HbIX pacyYeTHO-KMPUHIOBbIX LleHTpax 8 cTpaH,
a Takke KOppecrnoHAEeHTCKMe cyeTa B pAAe KPyMHEeMLnX
MHOCTPaHHbIX N poccumnckmnx 6aHkoB. Ha obcnyxxmneaHum B
HP[, HaxopgAaTcA ueHHble ByMarn amMuteHToB U3 H6onee 40
CTpaH.
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