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OBIIME NNOJIOKEHUSA

Hacrosmuit  mokymeHnT «[lpaBuia ympaBieHHUS TPOICHTHBIM PUCKOM, PHCKOM
JUKBUIHOCTA W PUCKAMHU OT BCTPOCHHBIX ONIIMOHAIBHOCTEW depe3 Hajiekaliee
CTPYKTYPHpPOBaHHE  KPEAWTHBIX MPOAYKTOB»  pa3paboran  «HammonanpHOM
(mHAHCOBOI accolualyel (CaMoperyMpyeMoil HEKOMMEPUYECKON OpraHu3aIiueii )y
(manee - CPO HDA) B memnsix moBBIIIEHHUS Ka4eCTBa CTPYKTYPHUPOBAHUS U OPOPMIICHUS
CIETIOK YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

[IpaBuina onpeaensoT TpeOYIOIUE MOBBIINICHHOTO BHUMAaHUs 0T Kaxoro Kpeauropa
YU CTaHJAPTU3AlUM YYaCTHUKaMU (MHAHCOBOTO pPBIHKA IIOJIOKEHUS M YCIIOBUS
KpeautHo#l nOKyMeHTaMy, BIUSAIONINE HA TPOICHTHBIA PUCK U PUCK JIMKBUIHOCTH,
npunsaTeie KpenuropoMm, B TOM dncie yepe3 NpeaocTapieHue 3aeMIIKUKY BCTPOCHHBIX
OMIIMOHATBHOCTEM.

[opsimox mpumenenus [IpaBun onucan B paszene 4.

[IpaBuma, a Takke BHOCHMMbBIE B HHX HM3MCHEHHMS U JONOJHEHMS IOAJIEKAT
yrBepxaeHuto CoetroM aupexkrtopos CPO HDA.

[IpaBuna 1 U3MEHEHUs K HUIM pa3MelatoTcs B ceTH MIHTepHeT Ha o(uIaibHOM caiTe
CPO HOA.

CPO H®A paspabarbiBaeT peKOMEHAANUU IO JIFOOBIM BOIIPOCaM HCIIOJIb30BaHUS
HacToaumx IIpaBui, oOKa3bIBaeT METOMOJIOTUYECKYI0O W KOHCYJIBTAllMOHHYIO
MOJAEPKKY MO BOIIPOCaM NMPHMEHEHMS M JanbHeimero pacnpocrpaHenus llpasui.
IIpu 3TOM, B Cityyae eciy Kakue-TO peKOMEHAALUH WM HHOE OIMCAaHUE, N3JI0KEHHOEe
B Hacrosimux [lpaBunax, TpeOyeT IOMOTHUTENBHOTO TOSCHEHUS/AEeTAIN3ANH, TO
o(umansHble pa3bsCHEHU MOTYT ObITh IpetoctaBieHsl CPO HOA no nucbMeHHOMY
3aIpoCy 3aMHTEPECOBAHHON CTOPOHBI.

TepMI/IHBI, HCIIOJIb30BAHHBIC B  HACTOAIIHNX HpaBHnax, OJId KOTOPBIX  HE
npeaAyCMOTPECHO CIICHIUAIIBHOC ONPCACIICHUE, TIOHUMAIOTCA U IMOAJIC)KAT TOJIKOBAHUIO B
COOTBETCTBHU C HeﬁCTBy}OHlHM 3aKOHOAATCIbCTBOM.

[lpaBuna B TepMuHax HopM maparpada 2 rminaBbl 42 ['pakaaHCKOro Kojekca
Poccuiickoii ~ Denepamuu’ O  KPEAMTHOM  JIOTOBOPE?  CONEPKAT  ONHUCAHME

PEKOMEHIYEeMBIX KPEIUTHBIX IUIaT (MHBIX IUIaTe)XEH, B3UMAaE€MBIX IOMHMO
IPOLEHTHBIX IUIATEKEH COMIACHO T0r0BOpy Mex ity Kpeautopom n 3aémumkom)?.

TEPMHWHBI U ONTPEJEJIEHUSA

OnpenesieHus

Ecnu mHOE HE OrOBOPEHO CHEIMAIBHO B TEKCTE HACTOSIIMX IIpaBwi, TO HPUMEHSIOTCS
CJICTYIOIIHE OTPECIICHNSI TCPMUHOB!

2.1.1. Pycckosi3bIuHBIE ONpe/iesieHust

Janee — TK PD.
Ilynkr 1 crateu 819 T'K PO.

AKTyaJ’ILHaﬂ peaakuus T'K P® B yactu KpE€aAUTOBAHUS HOP. JIUL HE COACPIKUT HOZ[pO6H01"0 OIKCAaHUs BO3MOXKHBIX KPEAUTHBIX
IIaT U MEXaHU3MOB HX OIPEACICHUA (a COACPIKUT JIUIIb O6IJ_IyIO q)OpMyJ'II/IpOBKy O BO3MOXHOCTH B3UMaHUA
MIpeayCMOTPEHHBIX KPEAUTHBIM JOTOBOPOM HHBIX nnaTe)Keﬁ, B TOM YHCJIC CBA3AHHBIX C IPEAOCTABICHUEM KpCHI/ITa).



«bazucnoi PUCK)» — DHUCK, KOTOpLIfI BO3HHMKACT B CBSI3M C HEIIOJHOU KOppCHHHHCﬁ
MMPOLCHTHBIX CTABOK IO UHCTPYMCHTaM @HHaHCI/IpOBaHI/IH u (DOH,I[I/IpOBaHI/I}I.

«bazoevlit unoukamop» — UCNONB3yEMBIN JUIsl pacueTa MPOLEHTHOM cTaBku no Kpemuty
napameTp, IPUHUMAOLIUI OJHO U3 CIECAYIOIINX 3HAYCHUI!

@) B oTHOUIeHHH OHHAHCUPOBAHMS, MNPEIOCTABISEMOr0 B POCCHHUCKHX pPYyOIsix, —
MosPrime / ROISfix / Ruonia / KirroueBas craska banka Poccun v T.11.;

(b) B oTHOIIeH DUHAHCHPOBAHUS, TIpeaocTaBaseMoro B gosuiapax CIIIA — Libor u T.ir.;
(c) B OTHOIICHHH PUHAHCHUPOBAHUS, IPEAOCTABISIEMOT0 B eBpo — EUribor u T.mm.
«Banioma Kpeouma» — BamoTa, B KOTOpOil B BHAe TOYHOW cyMMmbl B KpernutHoit

JMIOKyMEHTAINH 3a(pUKCHpPOBAHO O003aTENBHCTBO 3aeMINUKa TOTacHTh OCHOBHOW JIONT TI0
DUHAHCUPOBAHMUIO.

«Bozoonosnaeman kpeoummas aunus» — (QUHAHCOBAs CXeMa MPEJIOCTABICHUS
@uHAHCUPOBaHUS, IPU KOTOpOH 3aeMIIMK B MpaBe B TeUeHUE cpoka nedctBusa llepuona
Bribopkn ®@uHaHCHpOBaHUS W B paMKax JImMHTa KpeaWTOBaHHS OCYIIECTBIATH BBIOOpKY
TpaHmei OUHAHCUPOBAHMS, UX MOTAIICHUE U MIOBTOPHYIO BBIOOPKY.

«Bempoennasa onyuonansnocmsy — xaxkoe-n1u00 JONOIHUTEIBHOE MPaBO 3aéMIMUKA WM
Kpenutopa, npenocraBieHHOE €My B paMKax JOT0BOpPa W SIBISIOLIEECS JOIMOJIHUTEIBHOM MO
OTHOLICHUIO K DTaJOHHOMY KPEAMTHOMY MPOJYKTY YCIYTOW/BBITOAOH i 3aéMINUKa WK
Kpenuropa, cooTBeTCTBeHHO (MpaBo 3aéMINMKa Ha JOCPOYHOE TOoraleHne, MpaBo 3aéMINrKa
Ha BBIOOPKY CpEACTB B TEYEHHWE Iepuoja IOCTYIIHOCTH CpeiacTB, mnpaBo banka Ha
OJTHOCTOPOHHHUH MEPECMOTp pa3mMepa MPOICHTHOH CTaBKHU | TIp. ).

«Buioopxa» — ypenuueHue ccyaHOM 3al0/pKeHHOCTH o Teny Kpenura, npoucxopdiiee B
npenenax CBOOOJHOTO OCTaTKa JIMMUTA.

«/lama Bwvioopku» — kaxnas nata, B koropyro Kpeaurop win areHT no ®OUHAHCUPOBAHUIO
OCYILIECTBIISIET IEPEBOJ] CPEJCTB Ha cUeT 3aeMIIUKa B paMKax Beibopku.

«/lama oxonuamenvHo20 noauienus no 002060py» — nata, B KOTOPYIO 3aeMIIUK 00s3yeTcs
OKOHYATeJIbHO M B HOJHOM oObeMe moracuth nepen Kpeauropom cBou 00s3aTesbCTBa MO
DUHAHCUPOBAHMUIO.

«/lama onpedenenus npouenmmuou cmaeku» — paara, B KoTopylo CTOpOHBI 1O
DUHAHCUPOBAHHIO ONPECIIAIOT MPOICHTHYIO CTABKY JJIS CIEAYIOIIEro(Mx) MPOIEHTHOTO(BIX )
nepuoaa(os).

«/leiicmeyouee 3aKoHooamenbcmeo) — TPUMEHHMOE K OTHolleHusM 1o KpenutHoit
JIOKYMEHTAIMH 3aKOHOAATeNnbCTBO Poccuiickoit denepanun.

«/lozosopnwuii 2pagpux nozawenus» — ycraHaBiuBaemoe B KpeauTHoO TOKyMeHTaIlluu
00s13aTeNHCTBO 3aEMIITUKA OCYIIECTBIATh ToramieHne OUHAHCHPOBAHMS B OMPEICICHHBIC
JMIOKYMEHTAIIMEl NaThl W B ONpPEAeNICHHBIX JOKYMEHTamuel cymmax (B aOCOJIOTHBIX
BBIPOKCHUSX HITH JIOJISX).

«3aemu¢u1<» — IOPUANYCCKOC JIUILO, IPUBJICKAOIICC qDI/IHaHCI/IPOBaHI/IC y er,I[I/ITOpa.

«Kntouesan cmaeka banka Poccuuy — npoleHTHAsI CTaBKa, MyOJIMKyeMasi Ha 0QUINaIbHOM
caiite banka Poccuu o ceputke wWww.cbr.ru/press/keypr/.



«Kpeoumy» — nenexusie cpeactBa B npenenax Jlumura KpeautoBanusi, npegocTapisieMble
bankoM B kpeaut 3aeMuuky no KpeauTHol JOKyMEHTALIUH.

«Kpeoummnasa ookymenmayus» — 1oroBop W/MIM WHOE COTJIAIIeHHe, 1o KoTopomy Kpeaurop
npenocrapisieT PuHAHCHPOBaHNE 3aEMIIIHKY.

«Kpeoummnurit numumy» — MakcuMaibHas CyMMa JEHEKHBIX CPEJICTB Ha KaXIyl MAary,
KoTopyro Kpeaurop MoxxeT npenocTaBuTh 3a€MIIMKY B KPEIUT B COOTBETCTBUHU C YCIOBHSIMU
KpenutHoil nokymeHTanuu.

«I(pe()umop» — IOpUANYCCKOC JINIO0, IPCAOCTABIAIOIICC q)I/IHaHCI/IpOBaHI/Ie 3aCMHII/IKy, n Jisa
KOTOpPOIro naHHass ACATCIIBHOCTL ABJISICTCA OJHUM H3 OCHOBHBIX YCTAaBHBIX BHJ0B
JCATCIIBHOCTH.

«/lumum Kpeoumoeanus» — MaKCUMalbHas CyMMa JCHEKHBIX CPEICTB (MaKCUMaJlbHas
3aJI0JDKEHHOCTD 1o Tenry Kpeawuta), kotopyro Kpeaurop MoXeT mpeaoCcTaBUTh 3aEMIIHKY B
KpPEAWT B COOTBETCTBHUH C yCIoBUsAMHU KpenuTHol nokymeHTanuu (B oTimaue ot KpeautHoro
JUMUTA SBISETCS OJHUM YHCIIOM, T.€. HE OTIPEAeIseTCs OTACIHHO Ha KAKIYIO JaTy).

«Maparca» — o3naqaet HandaBKy/Cnpen k bazoBomy MHankaTopy U BeIpa)kaeTcs B MPOIICHTAX
TOJIOBBIX (B MPOIIEHTHBIX IyHKTaX).

«Heso300n0610eman Kpeoumnaa nunuay — cxema npenocrapicHuss OUHaHCUPOBaHUS, TIPU
KOTOpO# 3aeMIIMK B MIpaBe B TeueHHe cpoka neiicteus [lepruona Beibopku u B paMkax Jlumura
KpPEIUTOBAHHUS OCYIIECTBISITh BbIOOpPKY TpaHmeir @uHaHcHpoBaHHsS 0€3 BO3MOXHOCTU
OCYILECTBIICHUSI MX IIOBTOPHOM BBIOOpKY mpu moramenuy.

«Henozawennoe @unancuposanue» — Ha KK MOMEHT BpEMEHH, JACHEKHBIE CPEICTBA,
BBIZIaHHBIC 3aeMINMKY W HE TMOTAlllCHHBIE 3aeMIMUKOM B pamkax OUWHAHCHPOBaHHUS B
cootBeTcTBUM ¢ KpenuTHoU ToKyMeHTanuen.

«Ilepuoo oocmynnocmu cpeocme» — TEPUON, B TEUEHUE KOTOPOro 3aeMIIMK COIJIACHO
KpenuTHo#l NOKyMEHTallUM HMMEET TPaBO OCYIICCTBHTH BBIOOPKY KPEOUTHBIX CpEICTB B
npenenax CBOOOAHOTrO ocTaTKa JIMMHUTA.

«IInasarouwias npoyenmnas cmaekay — NPOLICHTHAs cTaBKa 10 OUHAHCUPOBAHUIO, KOTOPas
nepecMaTpuBaeTcsi ¢ omnpeneiaeHHoil B KpenuTHOW MOKyMEHTalluM MEPUOAMYHOCTHIO H
3HAYEHUE KOTOPOHW M3MEHSETCS B CBS3M C M3MEHEHHEM 3HaueHuid Mapxu w/wmu basosoro

HWHAWKATOpAa.

«Poinounvle unouxkamopwvly — JOCTYIHBIE B OTKpPBITBIX HCTOYHHMKAaxX HWH(pOpMauu
WHJUKATOPHl, UMEIOLIUE CIEAYIOIIHNE XapAKTEPUCTUKU!

(@) M3MEHEHNE NHINKATOpa OTpa)kacT N3MEHEHUE YPOBH: cTaBOK POHIUPOBaHMS;

(b) HaJIM4Ke JTUKBUIHOTO PHIHKA HHCTPYMEHTOB, OIIPEEISIOMINX JAaHHBIA HHIUKATOP.
«C60000HbII 0OCMamoK MUMUmMa) — MaKCUMaJIbHOE YBEIMUCHHUE CCYTHOH 3a0JKEHHOCTH 10
terxy Kpennra B pamkax KpenuTHoro auMuTa, KOTOpOE BO3MOKHO Ha KaXKIyIO 1aTy COTJIACHO
ycnoBusM KpenuTHol nokyMeHTauu.

«C H®A» — Cosetr JupextopoB CPO HDA.

«CK H®A» — Coser kazHauee CPO HDA.



«lIpasuna» — nacrosmuit nokyMeHT CPO HOA «IlpaBuna ynpasneHus NpOLEHTHBIM PUCKOM,
PUCKOM JMKBHJHOCTH M PHUCKaMHM OT BCTPOCHHBIX ONIMOHAJIBHOCTEH uepe3 Hajulexaliee
CTPYKTYPUPOBAHUE KPEIUTHBIX IIPOAYKTOBY.

«Cmopona» — ctopona o KpenutHoit JoOKyMeHTaIH.
«@uxcuposannas npoueHmMHAA CMABGKAy — MPOLICHTHAS CTaBKa, KOTOpas yCTaHABIUBACTCS

Ha Bech cpok DuHaHCMpOBaHUS, HE M3MEHSETCS, KpoMe Kak 1o corjameHuio CTOpoH, H
BBIpa)KaeTcs Kak:

(@) (bUKCHPOBaHHOE 3HAYCHHE B % TOMOBBIX; UITH
(b) cymma Mapyku 1 3HaueHus bazoBoro nHankaTopa, pukcupyemast OauH pa3 u Oojee He
riepecMaTpHuBaeMasi.

«@unancuposanue» — 3aeMHBIE Cpe/ICTBa, KoTopble Kpeaurop mpenocrapisier 3aeMIIUKY B
paMKax OJHOIrO U3 CIEAYIOIUX JOrOBOPOB!

(@) KPEIUTHBII JOTOBOP;

(b) noroBop o0 (oTkpeiTHH) Bo3oOHOBmsieMoit min HeB030OHOBISIEMON KpPEAUTHOM
JINHUY,

(©) WHOH BHJ JOTOBOpAa W/WIIM MHOE COTJIAIlICHHE, [0 CYTH U (OpME COIMOCTaBUMBIE C

YKa3aHHBIMH BBILIC.

«@onouposanuey — (DUHAHCOBBIE PECypChl, NpUBJICUCHHBbIE KpeauTopoM B paMkax ero
OCHOBHOM JCSATENILHOCTH M HUCIOJB3yeMBIE, B TOM 4YHCJIE, JJI IPEeIOCTaBICHUS
DuHAHCUPOBAHUA.

«llenoobpazoseanuey — npouecc ONPEIACICHUS NPOLEHTHOW CTaBKU MO KPEIUTY, HHBIX
IJIaTeXXe, MpeayCMOTpeHHbIX KpenuTHo# mokyMmMeHTaruelr (B TOM YHCIIE€ CBS3aHHBIX C
MPEIOCTaBIICHHEM KpeauTa), a TakKe MPOYNX CYMECTBEHHBIX YCIOBUN KpEAUTOBAHUS,
BIUSIONINX HAa COOTHOIIEHWE PUCK / JOXOIHOCTh 1O clenke. JlaHHBI Mpolecc MoMHUMO
Hacrosmmx [IpaBun ompenensiercss BHyTpeHHeH Meromoinorueit Kpemurtopa, a Takxke
OTHOIIEHUAMU MeXTy KpeauTopom u KIIMEHTOM.

«Imanounwviii Kpeoummuwlil npooykm» - onpeeneHue MPUBEAECHO B
pasnmene 5 «PexomeHmanmuu MO CTPYKTYPUPOBAHHUIO TOJOXKEHHH W ycinoBud KpemautHoi
JIOKYMEHTAllM{, BIMSIONIUX Ha TMPOLUECHTHBIM PHUCK W PHUCK JUKBUIHOCTH, IPUHSATHIE
Kpenuropom, B TOM wuymucie uepe3 MPEAOCTaBICHUE  3aeMINMKY  BCTPOEHHBIX
oniuoHansHoCcTe» [IpaBuin.

2.1.2. AHT10913bIYHBIE ONpe/ieJIeHUsl

«ALM-puck®» — NpoLeHTHBIH PUCK, PHCK JUKBUIHOCTU H/UIIM BATIOTHBIA PUCK, B TOM YHCIIE
BO3HHKarolue oT BerpoeHHbIX B KpeAuTHYO0 TOKyMEHTALIMIO ONIIMOHAIBHOCTEH.

«Euribory — Mex0aHKOBCKasl CTaBKa MPEJIOKEHUS B €BPO, aJMUHUCTPUPOBAHUE KOTOPOW
ocymectrisiercs bankosckoit denepanueit Esponeiickoro Coro3a wiu UHON OpraHu3anuei,
KOTOpasi MPUAET € Ha CMEHY.

4 Coxpamenne ALM pacuudpossiBacres kak Asset and Liability Management.



«Libor» — nongoHcKast MeX0aHKOBCKasi CTaBKa MPEIJIOKEHUS, aIMUHUCTPUPOBAHNE KOTOPOH
ocymecteisiercss ICE Benchmark Administration Limited nnn uHOW opranuzanued, KoTopas
MPUJIET €M Ha CMEHY.

«MosPrime» — WHIUKAaTHBHASI TPOIIEHTHAs cTaBKa, ompenemsieMas CPO HDA, mo xoTopoit
KPEAUTHBIC OPTaHU3AIMY TIPEOCTABIISIFOT KPEIUTHI B pyOIIsIX HA MEKOAHKOBCKOM PBIHKE.

«ROISfix» — vHIUKaTHBHAS MPOIIEHTHAS CTABKa O OIEPAIHsIM MTPOIICHTHBII CBOI HA CTaBKY
RUONIA, exemneBHo ompenensemas CPO H®A Ha 0OCHOBE KOTHPOBOK, OOBSIBISIEMBIX
y4aCTHUKaMU (PUKCUHTA.

«Ruonia» — wHIUKAaTUBHAS TPOLECHTHAS CTaBKa OJHOJHEBHBIX PYOJICBBIX KpPEIUTOB
(mermo3uToB), OTpaXkaromias OEHKY CTOMMOCTH HEOOECTIeueHHOT0 PyOIeBOTO 3aNMCTBOBAHHUS
Ha YCIOBHSX «overnight» CTaHIApTHBIM 3aCMINMKOM U3 YHUCJIa POCCUHCKUX OaHKOB C
MUHUMAJILHBIM KPEAUTHBIM PUCKOM, KOTOPYIO paccuuthiBaeT bank Poccuu.

2.2 TonkoBanue
B nacrosmux IIpaBunax, eciu HHOE HE CIEIyEeT U3 KOHTEKCTA!

(@) 3aKOHOJATENILCTBO O3HAUAET JI000H 3aKOH, IIOCTAaHOBIICHUE, YKa3, IPUKa3, PELICHHE,
IMOJIOKCHUE, IIpaBuJia, O(I)I/IHI/IaIH)HI)IG YKa3aHusl, HOPpMaTUBHBIC aKThI, Tpe6OBaHI/I}I HnIn
pEeKOMEeH1aIin n1r000T0 3aKOHOJIATEIEHOTO W UCTIOTHUTEIHHOTO
rocyaapCTBEHHOI0, MyHHMIIMIIAJIbHOI'0, MEXKXTOCYAJapCTBCHHOI'0 WJIN MEXKIYHAPOJHOI'O
opraHa, MUHHCTEPCTBa, BeIoMCTBa, banka Poccuu, ciry:x0bl, areHTCTBa WJIM KOMUTETA
b0 caMOperyIupyeMoi OpraHu3aIui, Tu0o0 T000ro CyIeOHOTO OpraHa;

(b) CChUIKA Ha MOJIOKEHHE 3aKOHOIATEILCTBA 03HAYACT CChUIKY Ha TAKOE TOJIOKCHHUE CO
BCEMU BHCCCHHBIMHW B HEIro M3MCHCHUAMHU U MJOIIOJIHCHUSIMHU HaA J'IIO6OI71 MOMCHT
BPEMEHH;

© CTaThsl, yHKT WJIM MPUIIOKEHHE 03HAYAET CChIJIKY HA CTATHIO MJIM IYHKT HACTOSIIIUX

HpaBI/IH WJIW NPUIIOKCHUEC K HUM; U

(d) yKa3zaHWe BPEMEHH JIHsS O3HAYaeT MOCKOBCKOE BPEMs, €CIIH WHOE CIENUANbHO HE
yKka3zaHo B KpeuTHOl TOKyMeHTaIHH.

3. BBEJEHUE
3.1 Heas [paBua
Paspabotka u Bueapenue [IpaBun HarpaBieHb! Ha:

@) cTaHaapTu3anuio GopmynupoBok KpeauTHoH JOKYMEHTAIIMY B YaCTH €€ MOJIOKEHH,
OTIpEACTSAIONINX BIUSIHAE KpenuTHoU cnenku Ha ALM-pucku Kpenuropa;

(b) CO3/IaHKE NPEANOCHIIOK Ui MCNOib30BaHHUA pbiHKA [IDOU B mensx xemxupoBaHUS
ALM-puckos.

Brenpenne u ucrionb3oBanue 0aHKOBCKUM coodmiecTBoM [IpaBui OymeT crmocoOCTBOBATS!
(@) pocTy  UMBHIM30BAaHHOCTH  PBIHKA  KOPHOPATUBHOTO  KPEAUTOBAHUS |

pacmupocTpaHEHUIO KyJIbTypbl ympasieHus ALM-puckamMu 0pH 3aKIIOYEHUH |
UCITIOJIHEHUH KPEIUTHBIX CAEOK (B T.4. MPOSABICHUIO HAJICKAIIEH TIATEIbHOCTH B



(b)

(©)

(d)

(€)

3.2

BOIIPOCAaX yNpaBJICHHUsS aKTHBAMH U TACCHBaMH IPU CTPYKTYPUPOBAHHH KPEIMTHBIX
HPOJYKTOB);

CO3IaHUIO YCIOBHH Ut 3¢ (eKTUBHOTO U cOaTaHCHPOBAHHOTO pactupeneneHus ALM-
prckoB Mexay Kpeauropom u 3aeMImkom;

MOBBIIIICHUIO TPO3PAYHOCTH U CHPaBEUIMBOCTH I[eHOOOpa3oBaHUs KPEAUTHBIX
MPOAYKTOB Ha (PMHAHCOBOM PHIHKE;

CImoco0CTBOBaTh pa3BUTHIO phIHKa [IDM 1 MCTIOIB30BaHUIO €T0 TS XEIKUPOBAHUS
ALM-puckos kak Kpenuropamu, Tak ¥ KOPIIOPAaTUBHBIMY 3a&MINUKAMU;

UCKJTIOYCHUIO BO3HUKHOBECHUS M30BITOYHBIX CyJNEOHBIX U ONEPAIMOHHBIX H3JICPIKCK
MIPH OTIEPAINIX KPEAUTOBAHMUS.

IIpenmeTrnas o6aacte [IpaBun

[IpaBuiia conmepxar:

(@)

(b)

(©)

(d)

UICHTU(UKAIMIO YCIOBHH KPEIUTHOTO TNpoaykra W KpeanTHOW IOKyMEHTaIWH,
OKa3bIBAIONINX BIUSHIE Ha XapakTep u pasmep ALM-puckos, npuasaTeix Kpenuropom
(manee — «ALM-uyBcTBUTEIbHBIE YCTOBUS);

pekoMeHnanuu Ui KpeautopoB mo CTpyKTypupoBaHuio u odopmieHuto ALM-
YyBCTBUTEJBHBIX YCIOBUH, BKIIIOYAsl OIIMCAHUE PA3TMIHBIX BAPHAHTOB (ITI0IX0/I0B) IO
KOMITCHCAIINW PUCKOB W/WJTM B3UMaHHH TUIATHI 32 X MPUHSTHE;

Ka4eCTBEHHYIO OLICHKY BapUaHTOB (ITOJIXOA0B) 10 KommeHcamu ALM-puckoB u/ninn
B3MMAaHMU IJIATHI 38 UX NPUHSTHE,

st kKaxaoro ALM-uyBCTBHTENBHOTO YCIIOBHS COOTBETCTBYIOIIME BapUAHTHI
(GhopMyIUpOBOK MO KomreHcarud ALM-pUCKOB W/WM B3MMaHUS IUIAThI 3a UX
MIPUHATHE 711 KCTIONBb30BaHus B KpenuTHoH nokymMeHTanuu (nanee - « Mogyan»);

[IpaBuna B HACTOSIIEH pellaKMK HE COAEPIKAT PEKOMEHJAINA 110 KOJNYECTBEHHON OIIEHKE

PHCKOB,

BbI3bIBaeMBIX  ALM -UyYBCTBUTCJIIbHBIMU  YCJIOBHUAMHN KPCAUTHBIX IIPOJIYKTOB.

KonuuecTBeHHY0 OLIeHKY OcymiecTBIIsiIoT Kpenurops! B pamkax L{eHooOpa3oBaHusl.

3.3

IlepumeTp npuMeHeHust

IIpaBuna mnpumeHstorcs K onepauusM @OUHAHCUPOBAHMS, IONAJAOIIMM B IEPUMETD,
OIMCAHHBIN B TA0NUIE JaJiee;

XapakTepucTuka
DuHAHCHPOBAHNS

Ilepumerp IlpaBua

[Tpumenumoe npaso: | Poccuiickoe mpaso®

IIpu 5TOM sKOHOMMYECKAsI CYTh peKoMeHaarmi [IpaBun (paszaen 5) sBisieTcs yHUBEpCaIbHOMN U IPUMEHNMA (aKTyalabHa) BO
BCEX cTpaHax (ropucaukiwmsax). Takum oOpasoM, 1aHHOE orpaHH4eHue B nepuMmerpe [IpaBui pacnpocTpaHsAeTcst TONBKO Ha
IIpunoxxenue 6, kK0TOpoe coAepKUT HOPMYIHPOBKH I BKIIOUEHUSI B TeKCT KpeauTHO!H HOKyMEHTaluH, aJalTHPOBAHHEIC
IOl POCCHICKOE TIPaBo.



CTOpOHBI KPETUTHOTO
JIOTOBOpA!

= Kpeaurop

» KopnopatuBHble KIMEHTH / (MHAHCOBBIE MHCTUTYTHI® B
KauecTBe 3aéMILuKa

CermeHrt, K KOTOpOMY
OTHOCHTCS 3aeMIIUK '

»  CpenHre KOPIOPATUBHBIC KITUCHTHI

= KpymHble KOPIIOPATUBHEIC KITUEHTHI

» KpymnHelnre KOPIopaTUBHbIC KIIUSHTHI

»  ODHUHAHCOBBIC HHCTHUTYTHI

» CyObeKTHl (enepanun, MyHUITUIATEHBIE 00pa30BaHUS

= TocymapCTBEHHBIC KOMITAHUU

PexxnMel

KpeaUTOBaHHsS:

=  KpeauTHbIi 10roBOp

» KpeautHsie TuHNH (BO30OHOBISIEMbIE U HEBO30OHOBIISIEMBIE)

Henu xpeautoBanus:

be3 orpannuenuii

Turmbl KpenuToB:

» JIsycroponnue kpenuts (Bilateral loans)

* CunpunupoanHble Kpenutsl (Syndicated loans)®

Bamora »  Poccwuiickue pyomu (RUR)
KpEAUTOBaHMUSL: .
* Hawubonee pacmpocTpaHEHHBIE  HHOCTPAHHBIC  BaJIOTHI
kpenutoBanus (USD, EUR, mp.)
IIpuMeHnMOCTB: * HoBble KpenWTHBIE CHENKH, 3aKIOYaeMble IIOCIE ATkl
yTBepxkaeHus [Ipasui;
=  CymecTByromue CHEIKH IpH X
MIPOJIOHTallMK/PECTPYKTYPU3ALMK TI0CTE JaThl YTBEP)KICHUS
IIpaBun
4. HOPAAOK IPUMEHEHMUS ITPABHUJI
41 IIpaBuna pekomenaytot Kpeagutopam:
(@) C HaJIeXallel TIaTenbHOCThIO aHaIn3upoBaTh ALM-pucku ¢ y4éToM MX OMHCaHUA

(b)

(©)

B HacrosAmux [lpaBwiax Npu NPHUHATHM pPEIICHUH IO CAEIKaM KpPEIUTOBAHHSA
IOPUINYECKUX JIML (B T.4. IPU CTPYKTypupoBaHuu U LleHooOpa3oBaHUK OTAEIBHBIX
CJICJIOK MJIM HOBBIX KPEITUTHBIX TPOAYKTOB);

10 UTOTaM COTJIACOBAaHMS C 3aéMIMUKOM OCHOBHBIX YCJIOBHH CHEIKH HCIOIH30BaTh
craHnaptele  Moxynu  (BapuaHTBl  (POPMYIHPOBOK), COOTBETCTBYIOLIUE
COTJIACOBAHHBIM ¢ 3aEMIIMKOM BapwaHTaM (ITOJX0/JaM) KOMIICHCAIIUA PHUCKOB, IJIS
(dbopmupoBanus Tekcta KpemuTHON JOKyMEHTAIIMH.

npuMeHATs IIpaBuna, B TOM umncie, JJi1 COKpAlIEeHHA CPOKOB IOJATOTOBKH MU
cornacoBanus KpeautHoit nokyMmenTanuu Mmexxry Kpenuropom n 3aéMIIMKOM 3a CUET

B pamkax Hacrosmux IIpaBun GaHk paccmarpuBaercst UMEHHO B KadectBe Kpemauropa. Takum oOpa3om, MexOaHKOBCKOE

KPEAUTOBAHUEC HAXOQUTCs BHEC IEPUMETPA HpaBI/IH.

B nepumertp IlpaBun He BKIIOYAETCS CETMEHT «MAIbIi 1 MUKPOOU3HECH.
B nepumerp IIpaBui He BKIIOYAIOTCS PEKUMBI KPEIUTOBAHHSA B (hopMe oBepapadra.

Bxumrouas kiy6nsie cnenxu (Club deals).



4.2

4.3

4.4

51

NpUMEHEeHUs  OOMIEOCTYNHBIX  CTaHAApTHBIX  (opmynupoBox/Moayneir  u
peKOMeHAaMii W TOSCHEHWH, coAepKammxcs Kak B IIpaBuiax, Tak H B
JIOTIOJTHUTEIBHBIX COIPOBOIUTENIBHBIX MaTepHuaiax, pa3MenaeMbIx u
akTyanusnpyemsix Ha caiite CPO HDA, ¢ yaérom ciemyromero:

0] MOBBIIIICHHAsT THOKOCTh YCJIOBUM CHACIKH, KOTOPYIO MOXET Mpejyiararh
3aéMImMKk B KadecTBe BCTPOEHHOW B KpemuTHy0 JTOKyMEHTAIWIO
ONIIMOHATEHOCTH, MOXET YBEIIMYUTh yKa3aHHBIE CPOKU COTIIACOBAHHUS;

(i) y 3aéMIMKa NOTEHIMAIBbHO CYLIECTBYET albTepHATHBHAS BO3MOXHOCTD JUIS
JOCTIDKEHHS HMCKOMOTO MM mpoduis ycinoBuii @PuHaHCHpOBaHHS — B
JononHeHne K KpenuTHOM NOKyMEHTAlMM 3aKI04aTh CAEIKM Ha PBIHKE
[IdUY,

IIpaBuna HOCAT pEKOMEHIATENBHBIA XapaKTep U HE OTPAHUYNBAIOT IIPABO YYACTHUKOB
(MHAHCOBOTO  pBIHKA  MCIONB30BaTh  KpeauTHy0O  JAOKyMEHTAauuio,  HE
COOTBETCTBYIOIIYI0 pekoMeHmauusaMm IlpaBun. B ciydae, korma pekoMeHmanuu
[IpaBun MOMHOCTHIO MM YaCTHYHO Y4TeHbI B TekcTe KpenutHoit JlokymeHTanuu, B
npeamOyny/konoHTHTYd KpeautHoli JlokymeHTanmu OaHKaM  PEKOMEHIYETCS
BKJIKOYATh CIAEAYIOIINUNA TEKCT:

«Ycnosuss nacmosuezo 002060pa nodzomoeaenvl ¢ npumenenuem ookymenma CPO
H®A «llpasuna ynpasnenus npoyeHmuvimM pUcKOM, PUCKOM TUKBUOHOCTU U PUCKAMU
Om  BCMPOEHHLIX ONYUOHATLHOCMEN uYepe3 Hadjexcawee CmMpyKmypuposanue
KPeOUumHbuIX NPOOYKMO8», paMmeujeHno2o 6 cemu Humepnem Ha obuedocmynHom
opuyuanviom caiime CPO H®DA no credyoweil ccolike »

[Ipumenenue Ipasun Kpeauropamu — 310 OposiBICHUE HAJISKAIIEH TIHATEIBHOCTH B
BONPOCAX YMpaBJICHUS AaKTHMBaMH M IIaCCUBAaMHM IPH KOHCTPYMPOBAHUHM HMHU
KPEIUTHBIX MIPOTYKTOB.

Texymas penakius [IpaBuin coaepKUT peKOMEHAAlM B OTHOLICHWH Haubolee
pacnpoCcTpaHEHHBIX OMIMOHAIBHOCTEN, B CBA3M ¢ 4yeM KpenuTopam pekoMeHayeTcs
pacmmpsATh W aJanTHPOBaTh NpeajiokeHHble [IpaBuina ¢ ydeToM (aKTHYECKOTO
COJIEp>KaHUs 3aKJIF0YAEMBIX UMH CJIEJIOK.

PEKOMEHJALIMM IO CTPYKTYPUPOBAHHUIO MOJIOKEHHII U
YCJOBUIl KPEIUTHOW JOKYMEHTALIMU, BJUSIOIMMX HA
MPOLEHTHBII PUCK M PHUCK JHUKBUJHOCTH, TPUHSITBHIE
KPEJIUTOPOM, B TOM YHCJE UYEPE3 IPEJOCTABJIEHUE
3AEMILIMKY BCTPOEHHBIX OMIIMOHAJIBHOCTEM

JTaJIOHHBIH KPeIUTHBIN MPOIYKT.

OTallOHHBIA KPEOUTHBIA NPOAYKT, OOECIEeYMBAIONINN NPUHUMIHNAIBHBIN OanaHc
nHTepecoB 3aemmuka U Kpeauropa, npemoctaBingercs Kpenuropom 3aemimuky B
(mKcupoBaHHOW (HEM3MEHHON B TE€YEHHE CPOKa TOIH30BAHUS KPEAUTOM) CyMME B
(uKCUpoBaHHON (HEM3MEHHOW B TEUCHUE CPOKA MOJIB30BAHUS KPEIUTOM) BAIIIOTE HA
(UKCUpPOBaHHBIN (HE MOAJIEKAIINN COKPALICHUIO WM YAJUHEHUIO) CPOK C YIIaTON
MIPOLIEHTOB OO O (HPUKCHPOBAHHOW (HEM3MEHHON B TE€YEHHE CPOKa ITOJH30BAHUS
KpEIMTOM) TIPOIIEHTHOM cTaBKe, nHOO TIO IJIaBaolleid TPOLECHTHOW CTaBKe,

10

IIpu stom peiHOK [IOU (¢ yuérom ero Tekyluel CTEneHH pa3BUTHsI) HE BCETZa MOXET YIOBICTBOPHTH BCE MOTPEOHOCTH
3aemmuka. Takxe CTOHUT OTMETHTh, YTO COOTBETCTBYIOIIAs IIeHA IEPHBATHBA MOXKET HE COOTBETCTBOBATH OXKHIAHHSAM
3aéminuka.

-10 -



MPUBSI3aHHONW K OOIICTIPUHATOMY Ha PBIHKE WHAMKATOPY MPOIEHTHON CTaBKH, C
noOaBicHHEM (UKCUPOBAaHHOW (HEM3MEHHOH B TEUCHHE CpOKA IIOJIb30BaHUS
KpEINTOM) HaJIOaBKH.

DTaJOHHBIA KPEAUTHBIA IPOAYKT XapaKTepeH ISl OONHUTaIlHOHHOTO PHIHKA, OJJHAKO B
HEM3MEHHOM BHJE B TEKYIIUX PBIHOYHBIX YCIOBUAX HE CBOMCTBEHEH PBIHKY
0aHKOBCKOTO KpEIHNTa BBHUIY HETHOKOCTH YCIIOBHH, 3aJI0’KEHHBIX B TaKOW MPOJYKT.
IIpu >TOM DTanmoOHHBIM KPEIWUTHBIA MPOAYKT MpPEACTaBISETCS yAO0OHOW CTapTOBOI

TOYKOM AJId CTPYKTYPUPOBAHHUA U H6H006p330BaHI/I$I KpCAUTHBIX CACIIOK.

Ycii0BUsI DTAJOHHOTO0 KPETUTHOIO MPOAYKTA

Basrota Kpennra: Poccwuiickue py6mm / mommaper CHIA / eBpo

Bri6opxka: EnnnoBpemenHo (0HOM cyMMOii).

[Mopsmox BEIOOpKH | Kpenut moanexut BEIOOPKE B JeTEPMUHUPOBAHHYIO ATy MOCIIE
CPENCTB: noanucanus KpenutHoi nokyMeHTanuu.

IToramienue: [Toramenune Cymmbel Kpenura ocyiiecTBisieTCs SOUHBIM

maare:xoM B J[aTy OKOHYATENbHOTO MOTAIIeHUs MO JOrOBOPY
b0 dYacTsAMH COTJIacHO (QUKCHpoBaHHOMY JloroBopHOMY
rpaduKy morameHus.

HocpouHoe noraiieHue:

He nomyckaerces.

IIpouieHTHBII IEPUOL;

[IpouenTHbI# Tepuo cocTaBisieT 1 (OAMH) MECSI] U WU WHOM
nepuon, 3aduKCUpoBaHHBIH B KpeauTHOW mOKyMeHTaluu
MIEPHOI.

Hata
MIPOIIEHTOB:

YIUIAThI

[IpoueHThl BBIMIIAYMBAIOTCA B KOHIE Kaxkjaoro IIpoueHTHOro
[lepuona, a Takxke B JaTy OKOHYATEIbHOIO MOTAlllEHUs IO
JIOTOBODY.

HpOHeHTHaH CTaBKa:

DUKCUPOBAHHASA IlnaBaromas

NnpoucHTHasA CTaBKa

MPOLCHTHAasA CTAaBKa

®uKkcupoBaHHas MPOLICHTHAs
CTaBKa Ha BeCb  CpOK
Kpenura, COrJilacoBaHHas
ctopoHaMn B KpenuTtHOl
JIOKYMEHTAIIH.

[IpouenTHas cTaBka sBIsIeTCS
CYMMOI1:

= Mapxu, COrjgacoBaHHOU
ctopoHamMu B KpenutHoi

AOKYMCHTAllMU; 1

= ba3zoBoro  WHIUKaTOpA,
A

BamroTsl

MIPUMEHHUMOTO
BBIOpaHHOU
Kpenura u
COOTBETCTBYIOLIETO
cpouHoct IIpoiieHTHOTO
nepuoaa.
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5.2

5.3

CoBOKYITHOCTb DTaJIOHHBIX KPENUTHBIX TPOAYKTOB SBIISAETCS DTAJIOHHBIM KPEIUTHBIM
MIPOJYKTOM.

O01mme pekoMeHAANMHU N0 CTPYKTYPUPOBAHHIO KPEAUTHBIX MPOTYKTOB.

Kpeaurop Moxer mpenocTaBUTh 3aeMIMUKY OONBIIYI0O THOKOCTh B ITOJIB30BAaHUHU
cpeactBamu Kpenura, 4em TpeayCMOTPEHO ODTAJIOHHBIM KPEIUTHBIM IPOIYKTOM
(BcTpoeHHBIE OIMIMOHANBHOCTH). B 3TOM cilydae 0agaHC MHTEPECOB CMEIIACTCS B
CTOpoHy 3aemiyka, a Kpenutop npuHuMaeT Ha ce0sl TOBBIIICHHBIC PHUCKHL.

Kpenuropam pekoMeHayeTcs ¢ JOHKHOM OCMOTPUTEIBHOCTBIO MOAXOAUTH K aHATU3Y
MOCJENCTBUM  TMpEeAOoCTaBleHUsT 3aeMIIuKaM BCTpOCHHBIX  OMIIMOHATHHOCTEH,
HaJUIe)KauM  o0pa3oM mpopabaTbiBaTh J€Tald COOTBETCTBYIOIIHMX Pa3/esioB
KpenutHoil moKyMeHTAIlMM U B3UMAaTh ¢ 3aEMIIUKOB KOMIICHCAIUIO, COPA3MEPHYIO
00beMy MPUHUMAEMBIX JOTIOJHUTEIBHBIX PUCKOB (B BHJIE HaJ0aBOK K MPOIECHTHBIM
CTaBKaM W/WIM KOMHCCHH, B 3aBHUCHMOCTH OT COJEP)KaHHUS IMPeIOCTABICHHON
OIMIIMOHAIFHOCTH) C YY€TOM CTOMMOCTH KaluTalla, He0OXOJUMOTO ISl TTOKPBITH
npuHuMaeMbix Kpenutopom prckos.

[TynxTsr 5.3-5.7 HIXKE cofiepkKaT PeKOMEHIAMU N0 CTPYKTYPUPOBAHUIO KPETUTHBIX
CHEIOK C Y4Y€TOM TakuX OIIHOHAJBHOCTEH, a TakKe [aroT KadeCTBCHHBIC
pPEKOMEHJIAIUM TI0 ONpeAeTIeHUI0 pasyMHON KoMmeHcauuu 1ia Kpeauropos. JlanHble
peKOMeHIalluu MIPUBEIEHBI B paszpese OTJIENBHBIX Berpoennbix
OIMIIMOHAITFHOCTEH/YCIOBHI CIETIOK.

Ka)K,HBIﬁ OIHMCAHHBIM HIDKE PUCK ABJIACTCA CaMOCTOATCIIBHBIM W MOMJIEXKUT
KOMIICHCAIIUH B COOTBCTCTBUU C MPCAJIOKCHHBIMU PEKOMCHAAIIUAMU.

HpI/I OTOM JaHHas peaaKIud HpaBI/IJ'I HE COACPIKUT B ABHOM BHUAC OIMMCAHUS BOIIPOCOB
B3aMMOCBA3aHHOCTH PA3JIMYHbIX BUIOB OHLIPIOHaJ'ILHOCTefI, UX BJIIMSAHUS APYT HA Apyra
" COOTBETCTBYIOHUINEC KOJTMYCCTBECHHBIC OLICHKU.

Br10op ba3oBoro nnankaropa no ®unancuposanuio nox [lnasaromyio
NPOLEHTHYIO CTABKY.

5.3.1 Bri6op ba3zoBoro unaukatopa nmo ®uHancupoBaHuio B pyousx mo; [Tnaparoryro
MIPOIICHTHYIO CTaBKY.

YciaoBue caeyiku: IIpumenenue IlnaBaromux NPOLEHTHBIX CTaBOK  IIO

OUHAHCUPOBAHUIO B PYOIISX.

HcTouyHuK pucka: Hcrounvkom pucka mnpu npuMeHeHnd IInaBaromux

MIPOLIEHTHBIX CTaBOK B KpeauTHO!N MOKYMEHTAaINH SBISIETCS
BasucHslii puck. B ciyuae HenpaBuisHOTO BeIOOpa bazosoro
WHAWKAaTOpa M B YCIOBHUAX OTCYTCTBHSI BO3MOKHOCTH
xemkupoBanusi basucHoro pucka Kpenutop noasepxeH
PUCKY CHIKEHMS Map)Kd WM TOJIY4YeHHsS OTPHUIATEIbHOIO
(hMHAHCOBOTO pE3yNbTaTa.

Onucanue BApUAHTOB 1. KiroueBas craBka banka Poccun (manee — «KC»)
BazoBoro nngukaropa,
€ro NpenMyuiecTBa u
OrpaHHYeHHA:

YacTora nepecmotpa 3HadeHui! bazoBoro unaukaropa — mno
COOTBETCTBYIOIIeMY petnernto banka Poccun.

SIBnseTcss MHCTPYMEHTOM MOHeTapHOM mnoautuku baHka
Poccuu, 4To mo3BossieT NpuBIEKaTh U pa3MellaTh CPEACTBA
B banke Poccum mo omepamusM Ha (UKCHPOBAHHBIX
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YCIIOBHSAX W/WJIM Ha ayKIMOHHOM OCHOBE, IIEHOOOpa30BaHME
KOTOpHBIX npuBszaHo k KC.

O0BEM U CPOYHOCTH CPEJICTB, KOTOPHIM KpeauTop MoKeT
npusieub oT banka Poccuu, cyliecTBEHHO OrpaHuyeH. Y
Kpeauropa OTCYTCTBYyeT BO3MOXXKHOCTh (DHHAHCHPOBATH
kpenut no KC, croumocts ®omauposanus Kpenutopa
comepxut crpen kK KC, KOTOpBII MEHSETCS C TCUYCHHEM
BPEMCHH.

B cnyuae Beibopa KC B kauectBe bazoBoro muaumkatopa y
Kpenutopa OTCyTCTByeT BO3MOMKHOCTh XEIKUPOBAHUS
basuchHoro pucka, B CBS3M C HEPAa3BUTOCTHIO PBIHKA
npouentHeix [1OU na KC.

2. RUONIA

Yacrtora mepecmoTpa 3HadeHUil ba3oBoro umHaukaropa —
©XKEIHEBHO.

PaccuntbiBaercss Ha  ocHOBE  (PAKTHMUECKHX  CHEIJIOK
MPUBJICUCHHUSI M Pa3MEUICHUS Ha MEXOaHKOBCKOM pPBIHKE.
Otpaxaer croumocts QPonaupoBanus Kpenutopa Ha
MeX0aHKOBCKOM PBIHKE.

Bo03MOXHOCTD XeKHUPOBaHHsI 00YCIOBICHA JTUKBUIHOCTBIO
prinka npoueHTHeIX [IOU Ha ctaBky RUONIA.

3. ROISfix

PaccunThIBacTCs Ha OCHOBAHWH WHINKATHBHBIX KOTHPOBOK
0aHKOB-yYaCTHUKOB. B CBSI3M C OrpaHHUYCHHBIM COCTABOM
0aHKOB-yYaCTHUKOB, TPEIOCTABISIONINX WHANKATHBHBIC
KOTHPOBKH, M OTCYTCTBHEM y HHX 00S3aTENbCTB 3aKII0YAThH
CHIEJIKH TIO TpeaoCcTaBlieHHbIM KoTupoBKaM, ROISFiX moxer
HE OTpaXkaTh JUHAMHUKY W3MCHEHUWI YpPOBHS MPOIEHTHBIX
CTaBOK TPHBICYEHHS W pasMENmICHHs CPEACTB  Ha
(hMHAHCOBOM pBIHKE.

PerHOK iponienTHBIX cBonoB HA RUONIA B manHBIN MOMEHT
SIBIISICTCS HEJIOCTATOYHO BOCTPEOOBAHHBIM, UYTO MPUBOIMT K
CYIIECTBEHHOMY BJIUSTHUIO OTJIEIBHBIX (DAKTHYECKUX CIICIIOK
Ha BOJIATUIILHOCTh WHINKATOPA.
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4, MosPrime

PaccunThiBaeTcs Ha OCHOBaHWU WHIUKATHBHBIX KOTHPOBOK
0aHKOB-yYaCTHHKOB. B CBSI3W ¢ OTrpaHUYCHHBIM COCTaBOM
0aHKOB-yYaCTHHKOB, TPEJIOCTABIISIIOIINX  WHIUKATHBHBIC
KOTHPOBKH, OTCYTCTBHEM y HUX O€3yCIOBHBIX 00S3aTEIbCTB
3aKII0YaTh CACTKH M0 MPEIOCTaBICHHBIM KOTHPOBKAM
OTPaHUYCHHOCTHIO 00BEMOB M CPOYHOCTHU COOTBETCTBYIOIIHMX
CHIEJIOK MeKOaHKOBCKOrO KpeauroBanus MOSPrime mosxer
HE OTpakaTh NUHAMHUKY W3MEHEHUI YpPOBHS MPOIEHTHBIX
CTaBOK MPUBJICUCHHS U pa3MeleHus cpencts Kpenurtopa.

MakcumasbHas CpPOYHOCTh, Ha KOTOPYK) KOTHPYETCS
MosPrime, cocrasisietr 6 MecsLEB.

B0O3MOXXHOCT ~ XEKMpPOBAaHHS  TPOLIEHTHOIO  pHCKa
o0yciioBeHa JTUKBUIHOCTBIO PhIHKA MponeHTHbIX [1DU, B
MIEPBYIO OYEpe b MPOICHTHBIX cBOIMOB Ha MOSPrime.

Pexomenganum no B kauectBe ocHOBHOro ¢axrtopa npu BbIOOpe basoBoro
CTPYKTYPMPOBAHHUIO WHAMKATOpa Ul TpuMeHeHHs B KadecTBe [lnaBaroreit
CIeJI0K: NPOIICHTHOH  CcTaBKM B  KpeauTHOW  JOKYMEHTAIMH

Kpenutopy pexomeHayeTcsi paccMaTpuBaTh KOPPETSLIUIO
MEXIY CTOUMOCTBIO DoHIUPOBAHUA "u bazoBeIM
HWHIUKATOPOM.

[To mepe pa3BuUTHS ¥ TOSBIECHUS] HEOOXOUMOM JINKBUAHOCTH
peiaKa ponieHTHBIX [IOU y KpenutopoB OyayT mosiBIATECS
JIOTIOJIHUTEINIbHBIE BO3MO>KHOCTH o YIPaBICHUIO
COOCTBEHHOU TPOIEHTHOM To3uIueil. B koHeuHOM cueTe,
3TO JOJDKHO NPUBECTH K CHIDKCHHMIO TPaH3aKIMOHHBIX
W3JIep’KeK  XEHKUPOBAHHUSA  JAHHOM MO3UINN u
unanpdepenTHOCTH KpemuTopoB 10 OTHOMIEHHIO K BBIOOPY
bazoBoro muankatopa g ucnonb3oBaHus B KpeanTHo#

JOKYMEHTAIIHH.
IIpumeps! Cwm. Ilpua. 6.1
(opmyaupoBox st

BKJIIOUEHHS B

Kpeautnyro

AOKYMEHTALHUIO:

5.3.2 Beibop bazoBoro unukaropa no ®uHaHCUPOBAHUIO B UHOCTPAHHOM BATIOTE 10T
InaBaroiiyto NpOLEHTHYIO CTaBKYy.

I[Ipu npumenenun IlnaBaromuX NPOLEHTHBIX CTAaBOK MO OUHAHCHPOBAHHIO B
MHOCTPaHHOM BaJIOTE pPEKOMEHIYETCs HCIOIb30BaTh B KadecTBe ba3oBoro
MHIUKATOpa COOTBeTCTBYyomme crtaBku «lbory Ilpumepsl (GoOpMyaHpOBOK JIist
BKIIIOYeHUs B KpenuTHyto nokymeHTanuu npuseaeHs! B [Ipunoxennn 6.1.

54 IIpaBo 3aémmmka Ha 1ocpoYHOE NorameHue (MOJTHOe/9YACTHYHOE)
32/10/2KEHHOCTH 110 DUHAHCHPOBAHNIO

YcaoBue caeakn: HpaBo 3aéMIyKa Ha IOJIHOE MM YaCTUYHOC AOCPOYHOC
noramcHUe 3a10JKCHHOCTHU 10 (DI/IHaHCI/IpOBaHI/IIO.
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HUcTounuk pucka:

B nensix ocymecrsinenus @uHancupoBanus 6e3 MPUHATHS
KpeautopoM AOMNOTHUTENBHBIX PUCKOB DOHAMPOBAHUE
oreparnyu HEOOXOAUMO OCYIIECTBISATh Ha YCIOBHSX
npenoctapneHus OUHAHCUPOBAHMUS, T.€. C TEM K€ CPOKOM
(rpaduxom Bribopkn m moramenns) kak y Kpemuta u c
TEM K€ TUTIOM TIPOIIEHTHOM CTaBKH.

Hocpounoe HorameHue 33JI0JKEHHOCTH o
QDUHAHCUPOBAaHMIO  NPHUBOAUT K  HEOOXOOMMOCTH
PEHHBECTHPOBATh JICHEKHBIE CPEACTBA HA OCTATOYHBIN
cpok PuHaHCHpOBaHHUS (IO JaThl MJIAHOBOIO BO3BpaTa
CYMMBI JIOCPOYHOI'O IIOTAIlIEHHUs), B TOM 4YHCIE MyTeM
JnocpodHoro mnpekpameHuss PoHaupoBaHusA (HampuMep,
myTeM 00paTHOTO BBIKYTa COOCTBEHHBIX 00513aTeNnbCTB). B
Cllydae pEMHBECTUPOBAHHUS JIOCPOYHO BO3PAIICHHBIX
CpEACTB IO CTaBKaM HIDKE, YeM IPOLIEHTHAsl CTaBKa,
KOTOpasi AeiiCTBOBAIA AJIs1 TOCPOYHO NOramaeMonl CyMMBlI,
Kpeautop mnoasepxkeH puCKy CHIXKeHHS Mapxu win
MOJTy4eHUS OTPULIATENBHOTO (PUHAHCOBOTO pe3ynbTara.

Onucanue BApUAHTOB
KOMIIEHCAIINH PHCKA /
B3MMaHMe MJIATHI 32
NPUHATHE PUCKA:

1. 3amper Ha mocpounoe norameHue OUHAHCUPOBAHMUS
WINM B3UMaHUE KOMHCCHH 32 JOCPOYHOE MOTalleHHE,
BeJIMUMHA KOTOpoH ompenensercs Kpeautopom B
MOMCHT HJOCPOYHOr0 IMoramcHus I10 BHyTpCHHeP'I
METOZ0JIOTUU Kpenutopa 6e3 yKa3aHUs
OJHO3HAYHOT'O AJIFOPUTMA B IOTOBOPE.

2. B3umaHue KOMHCCHM 3a JOCPOYHOE IIOralleHue,
BEJIMYMHA KOTOpOH ompenensercs Kpenutopom B
MOMEHT JOCPOYHOI'O TOTAlIeHUsl M0 aJTOpUTMY,
yKazaHHOMY B KpeouTHoW [IOKyMEHTAMH |
OCHOBaHHOMY Ha  HaOmomaeMblXx  PHIHOUHBIX
MHAUKATOpaXx.

3. Bs3umanuwe kommccMu 3a JOCPOYHOE TOTAIlICHUE,
BeJIMYMHA KOTOpOU ompexaensieTcss Kpeautopom B
MOMEHT 3aKJitoueHust KpeiuTHOM JOKYMEHTAIIUN KaK
(mkcupoBaHHOe(-bIe) 3HaueHWe(-1) B MPOIEHTAX
rOJOBBIX, HAUUCIAEMBI Ha OCTaBIIMICA CpOK
KpeJUTa, WK IMPOIEHTAX OT CYMMbI JOCPOYHOIO
MoTalieHus, SBHO YyKa3aHHoe B  KpeaurtHoii
JIOKYMEHTAIIHH.

4. B3umanue komuccum B npoucHTax OT CYMMbI
Jlumura KpCAUTOBAaHUSA, KOTOpad BbIIIJIAYMBACTCA
CANHOBPEMEHHO.

5.  KommeHcupyromas puck KoMOWHalus BapuUaHTOB,
YKa3aHHBIX BBIIIE.

Pexomenpanuu mo
CTPYKTYPUPOBAHUIO CEJIOK:

PexomeHn0OBaHHBIN BapuaHT — KOMIICHCAIUS PUCKA ITyTEM
B3UMaHHA KOMHCCHH 32 JIOCPOYHOE TIOTalleHHeE,
onpeaensiemord KpenutopoM B MOMEHT JOCPOYHOTO
MOTAIlICHUs 10 alTOpUTMy, yKazaHHOMYy B KpeautHoi
JOKYMEHTallud X OCHOBAaHHOMY Ha HaOJI0JlaeMbIX
PbIHOUYHBIX HHAMKATOpAX.
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BriOpanHbIe A7 UCTIOIB30BAaHUS B aNTrOpuTMe PriHOYHBIE
WHUKATOPBI JTOTKHBI OTpaKaTh CTOUMOCTh
QOHIMPOBaHMS, a PAacCUNTAHHAS KOMHUCCHS TO3BOJSTH
KOMITEHCHPOBaTh pucKk Kpemutopa.

er)II/ITop IMMOABCPIKECH OCTATOYHOMY INPOLUECHTHOMY PUCKY,
BCJIMYMHA KOTOPOTO OMNpCACTIACTCA BHUIOM q)OpMyJ'H)I u
3HAYCHUEM €€ TOMOITHUTEIbHBIX mapaMeTpoOB.

JanHbIlll ToOAXOHA, mOCIE€ TEPBUYHOTO COIIACOBAHHUSA
mexnay Kpeauropom wu  3aeMIIMKOM, CTaHOBHTCA
MIPO3pAYHEIM JJIsT 00€MX CTOPOH W IO3BOJISIET M30EKATh
M30BITOYHOTO COTJIACOBAHHUSA IIJIAT U YCIOBHUH TOCPOYHOTO
noramenus Mexay Kpeauropom m 3aémiumkom B JaTy
JIOCPOYHOTO MTOTAIICHNSI. Pazmep (hakTHIecKn
yIUTaYMBaeMON KOMHCCHH 3a JIOCPOYHOE IIOTalleHne
Oy/eT aBTOMAaTHYECKU OMPEACIATHCS B 3aBUCUMOCTH OT
3Ha4eHUH PBIHOYHBIX MHIMKATOPOB HA ATy JOCPOYHOIO
MTOTAIICHUS.

IIpumeps! popmyanpoBok Cwm. Ilpui. 6.2
AJI51 BKJIIOYEHHs B
KPEIUTHYIO JOKYMEHTALHUIO:
55 Oobs3aTeancTBo Kpenuropa npegoctaButh B OyAyIeM JeHesKHbIE CPeCcTBA MO

(¢uxcupoBaHHoii cTaBke WM ¢ pukcupoBanHoii Map:xoii k bazoBoMmy uHAUKaTOPY.

YcaoBue caenkn:

Oo6s3atenbctBO  Kpeauropa mnpeaocTaBUTh —JACHEKHBIC
cpenctsa no OUKCUPOBaHHON MPOLIEHTHOM CTAaBKE WU C
3aduKrcupoBaHHBIM Mapikoii k bazoBomy MHnukaropy s
CIy4as KpeIWTOB IO IUIABAIOLIEH CTaBKE B TEYEHHUE
Ilepnona nOCTYNIHOCTH CPEACTB.

HcTouynuk pucka:

IIpu Hammuuu B ycioBuax KpenuTHOH AOKyMEHTaLMU
Ilepnoa [OCTYIIHOCTHM CPEACTB W IIpaBa KJIMEHTA
ocyIlecTBUTh BBIOOpKY Ha (DUKCHPOBAHHBIX HA MOMEHT
noxanucanus KpeauTHoil JoKyMeHTaluy yciaoBHAX (B T.U.
LIEHOBBIX YCIIOBUSAX), KpenuTop moasepskeH mpoIieHTHOMY
PHUCKY U PUCKY JINKBUJIHOCTH.

[anHnbie prckn 00ycI0BICHBI HEOTIPEAEICHHOCTHIO YPOBHS
MPOIIEHTHBIX CTAaBOK B TeueHwe llepmonma mocTymHOCTH
CpEIICTB, HEOOXOAMMOCTBIO TMOIJCPXKAHHUS MOTYIIKH
JMKBUIHOCTH, HArpy3KOW Ha HOPMATUBBI JINKBUAHOCTH, a
TaK)Xe HEOTPENEICHHOCThIO JOXOAHOCTH HHCTPYMEHTOB
WHBECTHPOBAHMS TPUBJICUEHHBIX CpeacTB A0 JlaTsl
Bri0opku, B cityuae npeadoHANPOBAHUS OTIEPALIUH.

Onucanue BAPUAHTOB
KOMIIEHCAllUH pucKa /
B3MMAaHUs IJIATHI 32
NPUHATHE PUCKA:

1. Bsumanue mimaTel (KOMHCCHH) 3a 0053aTENLCTBO,
onpezaensiemMod KpenutopoM B MOMEHT 3aKIHOUYEHHS
KpenuTHO#l JOKyMEHTalMM Kak (UKCHPOBAHHOE
3HA4YCHUC B IIpoLCHTax oT CYMMBI JInmura
KpeAUTOBaHMS, KOTOpast BBITUIAYMBACTCS
€MHOBPEMEHHO.
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2. Bsumanme mmatel (KOMHCCHH) 3a 00SI3aTENBCTBO,
omnpezaensieMoit KpenutopoMm B MOMEHT 3aKJIIOUEHUS
KpenutHo#l nokyMeHTanmuu Kak (DUKCHPOBAHHOE
3HaYCHWEC B  MPOILEHTaX TOAOBBIX, KOTOpas
Hauncnsietcss Ha CBOOOAHBIN OCTAaTOK JHMHTA B
tedenne [leproma JOCTYITHOCTH CPEICTB.

3. KowmmeHcupyrorias puck KOMOWHAIHS BapHaHTOB 1 u

2 BBIIIIE.
Pexomenganuu mo PexomenmoBaHHbIi ~ BapuaHT —  B3UMaHUE  IUIATHI
CTPYKTYPHPOBaHUIO (xommccun) 3a 0053aTeIBCTBO, onpenensieMon
cIeJIoK: Kpenuropom B  MoMeHT 3aknroueHuss KpemuTHou

JOKYMCHTAIINU KakK (1)I/II(CI/IpOBaHHOG 3HA4YCHUC B
IponceHTax OT CYMMBI Jlmmuta KpE€OAUTOBAHUA, KOTOpPas
BBITIJIAYMBACTCS CIUHOBPEMECHHO.

Ilpu onpeneneHun OaHKaMU PEKOMEHAYEMOTO s
YCTaHOBJICHUS B KPEAWTHOM JOTOBOPE YPOBHS JAHHOU
KOMUCCUHU pCKOMeHIIyeTCSI HUCITIOJIB30BAaTh MOACJIb OLICHKU
MPUHUMAEMBIX PHUCKOB U 3aTpaT Ha MOJAJCp)KaHUE
HOPMAaTHBOB, OCHOBAaHHYI0 Ha PBIHOYHBIX HHIMKATOpax
n/nnu noaoxxenusax banka Poccun.

Kpenutop moaBep:keH OCTATOYHOMY IPOIICHTHOMY PUCKY
U PUCKY JTUKBUIHOCTH, CTEMICHb KOTOPBIX OIpPEIeNsaeTCs
BUJIOM MOJIENIM, 3HAYCHHEM e€ MapaMeTpoB, a TaKKe
CYIISCTBCHHBIMH  TIapaMeTpaMH  KPEIUTHOW  CHEIKHU
(cpokoM [lepuona JOCTYITHOCTH CPEJICTB,
BO300HOBIISIEMOCTEIO J5 81051 HEBO300HOBISIEMOCTLIO
KPEIUTHOM JMHWY, cpokoM KpeauTta, TUIIOM MPOIEHTHON
CTaBKM, a TaKKe JIONOJHUTCIbHBIMU TpaBaMH U
0053aHHOCTSIMA  CTOPOH O BO3MOXXHOCTH  BpiOOpku
CpEIICTB).

IIpy @uUKCUPOBAHHON IPOLEHTHOM CTaBKE W IIEPUOJIE
JIOCTYITHOCTH CpEeNCTB CBBIIIIE 3-6 MeCSITIeB
BBIIICyKa3aHHBIC PHUCKH ABIIIOTCS KpaiHe
CyllleCTBEHHBIMHU. [103TOMY Takue CAEIIKY PEKOMEHAYETCS:

®  He 3aKJI0YaTh;

e mbO 3aKi0YaTh IPU YCIOBUH  BKIIFOUCHHS
3HaYUTENHFHOTO pa3Mepa KPeAWTHBIX IJar (B T.d.
IaTel 32 OTKa3 3aéMIiMka OT  BBIOOPKH
CB0OOOIHOTO OCTATKA JIMMHTA);

e 0O MEepPeCTPyKTYPHUPOBATh B IPYT'HE BapHUAHTHI C
MEHBIIINM YPOBHEM pHUCKa (HalpUMep, YCTAHOBUTH
TUTaBAIOIIMN THI IPOLEHTHON CTABKN).

IIpumeps! GopmyIMPOBOK
JJIAl BKIIOYEHHUS B
KPeIUTHYI0
JOKYMEHTALUIO:

Cw. I1pun 6.3
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5.6 IIpaBo Kpegutopa Ha mepecMOTp NPOLeHTHOM CTABKH.

YcaoBue caeiku:

OtcyTtcrBue mpaBa y Kpenuropa Ha iepecMOTp CTaBKU

HcTouyHuk pucka:

IIpenocraBnenue cpenHe- u JIOJITOCPOYHOTO
DuHAHCHPOBAaHUS HECET B ce0e JOMOTHUTEIHHBIE PHCKH,
CBSI3aHHBIEC C BO3MOXHBIM:

®  U3MEHEHHEM CTOMMOCTHU DoHaUPOBaHUS
Kpenutopa (B T.4. mpu CHIWXKEHHUU KOPPEISILIUU
MEXIY CTOUMOCThI0 DOHANPOBAHUA U 3HAYCHUEM
PBIHOYHBIX HHAMKATOPOB);

® OTCYTCTBHEM PHIHOUHBIX HHIUKATOPOB;
e WIM yBENMYEHHEM HArpy3kd Ha  KaluTal
Kpenutopa;
B TCUCHHE >KU3HU CICIIKU.
Janaple  puckum  OOYCIIOBIEHBI  HECTAOMIBLHOCTBHIO
(MHAHCOBOM CHCTEMBI, YTO B KPHU3UCHBIE TIEPHOJBI
MMpUBOAUT K HN3MCHCHUAM CTOUMOCTU (DOHI[I/IpOBaHI/IH,

CBSI3aHHBIM HE TOJBKO C H3MEHEHHEM IPOLEHTHON
cocTasstonieil crouMoctd OoHaUpOBaHHUS.

Onucanue BApUAHTOB
KOMIIEHCAlNH PHUCKA:

Bxitouenue npasa Kpenutopa Ha U3MEHEHHE MPOLIEHTHOMN
CTaBKH B OJHOCTOPOHHEM MOpSAKE, B TOM 4YHCIIE, HO HE
UCKJIIOYUTEIbHO, B CIEAYIOUIMX CIydasx: H3MEHEHHE
SKOHOMHYECKOM cuTyanus, peryiaupoBanus, Kirouepoii
CTaBKH, CaHKUUH, JI€HE)KHO-KPEAUTHON  TOJIUTHKH,
JUKBUJHOCTH Ha pPBIHKE, yCJIOBUH @DOHIMPOBAHMS
Kpenutopa, u T.1.

PeKOMeHI{aHI/II/I mo

Bxurouats mpaBo Kpenurtopa Ha mepecMOTp MpOLEHTHOH

CTPYKTYPHPOBAHHIO cTaBkH 110 PUHAHCUPOBAHUIO B OJHOCTOPOHHEM TOPSIKE B
CIeJIOK: KpenuTHyro 1OKyMEHTALHIO.
I[pumepst popmyanposok | Cwm. Ilpun. 6.4
AJI BKJIIOYEHUs B
Kpeautnyio
AOKYMEHTALHUIO:
5.7 Yerynka/3anor npas TpedoBanuii 1o ®MHAHCHPOBAHUIO.

YcaoBue caeaku:

Bo3MOXHOCTh  ycTymku/3anora mpaB TpeOOBaHHHA TI0
OUHAHCHPOBAHUIO TPETHUM JIULAM.

HNcToyHuk pucka:

B nensx ynpasnenust puckamu Kpenutop 3auHTEpecoBaH B
BO3MOXXHOCTH YCTYNaTh/TIPEOCTABIATE B 3aJ0r MpaBa
Kpemuropa Tperbum gumaMm. JlaHHas BO3MOYKHOCTB
MTO3BOJIUT, B TOM YHCJIE, YIIPABIIATH PUCKOM JINKBUIHOCTH (B
YaCTH NPUBJICYCHUS CPEICTB) U JOCTATOUHOCTHIO KaluTajia.

Pexomenganuu mno
CTPYKTYPHPOBAHHUIO
CHEJIOK:

Bxitouenne B KpeauTHyr0 JTOKYMEHTALMIO IOJOXKEHUH O
coryiacuy 3aeMIIMKa Ha YCTYINKY/3aJl0T MpaB TpeOOBaHUN U
o0si3aTenscTB Kpenutopa B TONB3Y TpPeTbHX JHUI 0e3
MIPEIOCTABIICHNSI JOTIOJIHUTENBHBIX COIIACHH.
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[pumepsr popmynauposok | Cwm. Ilpun. 6.5
AJ151 BKIIOYEHHs B
KPeIUTHYIO
AOKYMEHTALHUIO:

6.

HNPUIOXKEHHUE. BAPUAHTBI @OPMYJINPOBOK 110 KOMIIEHCALIUN

ALM-PUCKOB U/NJIHN B3BUMAHUMU IIJIATBI 3A UX TIPUHATHUE JJIsA
HNCHHOJIB30OBAHMSA B KPEAUTHOU JOKYMEHTALIMA

6.

Kaxxnprit Kpenutop caMOCTOATENEHO OMpeaesieT enecoo0pa3sHoCcTh (B TOM YHCE, C
YYETOM KIUCHTCKUX OTHOIICHHWA) W TMPABOBBIC IOCICACTBUS HCIIOJIE30BAHUS
MPeJIOAKEHHBIX B HacTosAmMX [IpaBunax ¢popmynupoBok KpenuTHol TOKyMEHTAIUH.

1 Bapuantel ¢opMy/ipoBoK 1o npuMeHeHno Iliiapaomux nNpoueHTHbIX CTABOK
10 OMHAHCHPOBAHUIO

(@) [Mpumenenue MosPrime/ LIBOR/ EURIBOR B xauectBe basoBoro nnaukaropa

BapuanT GpopMynupoBok ai1st BKIOUEHUS B KpenuTHyro TOKyMEHTaIHIO:

«3aemwux ynnavusaem npoyenmol 3a NOIb306aHUe KpeOumom [6 anome kpeoumaj™
no niasaroujeli NPoyeHmHol cmasxe.

Pazmep npoyenmmnoii cmaeku ycmanaenueaemcs ucxoos uz Bazoeozo unouxamopa®? .4
wnoeke  cpoxa™ HA  OAMY  KOMUPOBKU NIIOC (__) npoyenmos 20006bix
(purcuposannasn mapoca)™,

B pamxkax /locosopa
[( snucvieaemes nysicnoe:

noo cmaskou MosPrime (Moscow Prime Offered Rate) nonumaemcs unoukamusHas
CMasKa npedocmaegietust pyonesvix Kpeoumos 6e0VuUMU YHacmMHUKAMU POCCUTICKO2O0
OeHedICH020  pPblHKA, paccuumvléaemas 6 coomeemcmeuu ¢ Ilonoscenuem o
Gdopmuposanuyu  UHOUKAMUBHOU CMABKU NPedOCmAgIeHUst pPYOesvlx Kpeoumos
MosPrime Rate — Moscow Prime Offered Rate, ymeepocoennvim Hayuonanibroi
Qunancosoli Accoyuayueti (HPA); nybnuxyemcs xomnauueti Thompson Reuters u
H®A na cmpanuye MOSPRIME 1 ungopmayuonnoii cucmemst Reuters.

noo cmaskoii LIBOR (London Interbank Offered Rate) nowumaemcs Jlonoonckas
Medxcoankosckas — cmaska — npeonodicenus  oenozumog 6  doanapax  CLUA,
aomunucmpuposanue xomopou ocywecmensiemes ICE Benchmark Administration
Limited (paccuumvieaemca u nyboauxyemcs xomnanueil Thompson Reuters na
cmpanuye LIBOR01 ungpopmayuonnoii cucmemst Reuters).

noo cmasxou EURIBOR (European Interbank Offered Rate) nonumaemcs cmagka
Npeonodicenss Ha eB8PONEUCKOM pulHKe MedCcOaHKosckux kpeoumos 6 EBPO,
onpedensiemas — npu  noodoepicke  Eeponetickoii  banxosckou  pedepayuu
(paccuumovieaemcs u nybnuxyemcs xomnauuei Thompson Reuters na cmpanuye

11

12

13

14

B cnydae npeaocTaBiaeHus KpeauTa B HHOCTPAHHOM BaJIlOTe.
VxaseiBaercst cootBerctByommuniit B (LIBOR/EURIBOR/MosPrime).
‘Yka3bIBaeTCsl COOTBETCTBYIOMIMIT HHAEKC CPOKA.

Bwmecto (bHKCPIPOBaHHOI)‘I MapiKu MOXKET HCIIOJb30BATBCA MNEPEMEHHAs, OmIpeaciasieMas B 3aBUHCUMOCTU OT 00BEMa
JOMOJIHUTEIBHOTO COTPYAHHUYECTBA C 3aEMIIMKOM (HaanMep, oT 00BEMa JOTIOJTHUTEIIBHBIX TMPOAYKTOB, BBIAAHHBIX
BCJIICACTBUE 3aKIIFOUYCHUA JaHHOT'O ,Z[orosopa Ha JaHHBIX yCHOBH}IX)

-19 -



EURIBORO01 unghopmayuonnoii cucmemol Reuters).)]

Ha nepuoo ¢ damwei evidauu kpeouma (He @xmoudas smy oamy) no
(6KTIOUUMENLHO) NPOYEHMHAsT CMABKA YCMAHAGTUBAEMC s 8 pasMepe CMmasKu
B oexc cpora™ no cocmosnuio na (15-00 wacoe™ | 12-30 wacoe™ — nenyxnoe He
MeYaTaTh) MOCKOBCKO20 BPEMEHU « __ » 2. nuoc (__ ) npoyenmog
20008bIX.

anee npoyenmuas cmagxka yCmaHagueaemcs (excemMecsayno/ excexeapmanbHo/ 00UuH
Pas 6 wecms Mecsyes — HEHY)KHOE He [le4aTarthb) Ha coomeemcmayowuil [Ipoyenmuutii
nepuoo 0e3 3axmoueHus OONOJIHUMENbHO20 CO2NAUEHUs NymeM NUCLMEHHO20
yeedomaenusi Kpeoumopom 3aemwuxa o npoyenmHou cmaexe, YCMAHOBIEHHOU Hd
Ipoyenmuwitl nepuoo, onpeoenenuvlil 6 COOMEEemMCcmauY co ciedyiouel mabauyei:

18

17 .
Jamort komupoexu cmasxku BH™" unoexc cpoka IIpouyenmmnuiit nepuoo

Jlama, npeoutecmsyrouas ouepeoHoMy ek » s o« » 5
Ipoyenmuomy nepuody 3a (2 (/{ea) pabouux onn®® - - ——
/1 (Ooun) pabouuii Oenv?® — HEHY)XHOE HeE

C« » T.HOK » T.

11e4YaTath) (6KII0UUMENbHO).

Pa3fwep cmaesKku EHN unoexc cpomls ycmaHaeaueaemcs 6 coomeemcmeuu c ()aHHblMu,
VKA3aHHbIMU HA

[empanuye MOSPRIMEL ungopmayuonnoti cucmemwvr Reuters no cocmosnuro na 12-
30 uacoe Mocko6cko20 6pemeru 6 0amy KOMuUpPOsKu.

unu

cmpanuye LIBOROL ungopmayuonnoi cucmemur Reuters no cocmosmuro na 15-00
YACO06 MOCKOBCKO20 8pEeMEHU 68 Oamy KOMUPOSKU.

umu

cmpanuye EURIBOROL ungpopmayuonnoti cucmemor Reuters no cocmosinuio na
15-00 uacos mockosckozo epemenu 6 damy Komuposku.J*’

Ecnu 6 0oamy komuposku cmagku BUY uuoexe cpora™s npedycmompentyio JJ02060pom:

(1) Ha yKazannoil cmpanuye He ony6nuxosana cmaska BUY yoee cpoca™ (6 M. 4. 10
npuuune  NpazoOHuuHo2o/  Hepaboyeco  OHA), MO  pazmep  CMABKU
BUY voexe cpora™® Onpedensiemcs. na ocHoeanuu Gnudicaiiuieii npedvloyuyerl
oamul KOMUPOBKU,

(i) nepuoo, 6 meuenue Komopozo cmaska BUY e cqpod HA YKA3GHHOU
cmpanuye He nyoauxyemcs, cocmasisiem e meree 10 ([{ecamu) pabouux oueti
(o npuyuHam, He CEA3AHHLIM C NPAZOHUYHBIMU/ HepabOuUMU OHAMU UTU

15

16

17

18

19

20

B ciyuae ucnons3osanust Libor/Euribor.

B ciyuae ucnionp3oBanus MosPrime.

VkassiBaercs coorBercTByromuuii basossiit nagukarop (LIBOR/EURIBOR/MosPrime).
YKka3bIBacTCsl COOTBETCTBYIOLINI HHICKC CPOKA.

B cimyuae ucnons3zosanust LIBOR nmun EURIBOR.

B cityuae ucnonb3osanust MosPrime.
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(b)

BDEMEHHbIM — MeXHuYeckum cboem npu  nyonuKayuu — Cmasox), mo
ocyujecmenaemcs — 3aMeHa  niasaroweli  NPOYeHmHoOUu — CMAeKU — Ha
DUKCUPOBANHYIO NPOYEHMHYIO CMABKY 6 pasmepe [c0o2n1aco8anHoll cmasKu
3ameujenusi].

[B cryuae eciu cmagka BU uuoee cpora™ 6 O€Hb €€ KOMUPOSKU OKANCEMCA MeHbULe
()% 20006b1x**, mo ona npunumaemcs pasnoi ()% 200086bix.

B cnyuae, ecnu cmaska BU? yioexc cposa™ 6 O€Hb ee KOMuposKu oxajicemcs. bonvuie
()% 2000661x*, mo ona npunumaemcs pagHo ()% e00o6bix
(0anee — Maxcumanvnas cmaska BU? woexe cpora™>)]>»

[Tpumenenue Kmrouenoit craBku banka Poccun B kauectBe bazoBoro nnankatopa
Bapuant popmynupoBok aiis BkItoueHus B KpeIUTHYIO TOKYMEHTAIIHIO:

«3aemwux ynrayusaem Kpeoumopy npoyenmol 3a nois306anue Kpeoumom @ 8aiome
kpeduma no Ilrasarowell npoyenmuol cmaske, pasmep KOMopou YCmMaHA8IU8Aemcs
ucxo0s uz pasmepa oeticmgyioweni Kmoueeou cmasxu banxa Poccuu (nnasarowas
cocmasasowas) nmoc () npoyenmog 20008uix (Oanee no mexcmy /lozoéopa —
CHUKCUPOBAHHASL MAPICAY), HA CLEOYIOWUX YCILOBUSIX:

Ha nepuoo c 0amol vioauu kpeouma (He 6K0UAs MY 0amy) no « ___ »

2. (6KmOUUMENbHO) — NPOYEHMHAs CMABKA YCMAHABIUBAEMCs 6 pasmepe
Kniouesoii cmasxu banka Poccuu no cocmoanuro Ha « ___» 2.
nmoc () npoyeHmog 20008biX.

Jlanee pasmep npoyenmmnoti cmagxku

(M [nepecmampuseaemess u  ycmanaeiuseaemcs Ha — COOMEEMCMEYIOUUEC
npoyenmuble nepuoosvl, UCX00s u3 pasmepa deticmeyioueti Knouegou cmaexu
banxa Poccuu nuoc guxcuposanuas mapaica, Ha credyiowull pabouuli 0eHb
nocne nepecmompa Knouegoii cmasku bankom Poccuu 6e3 3axnmiouenust
O0ONOAHUMENbHO20 coenauienus K [[02080py nymem nucbMeHHO20 Y8eOOMIeHUs
Kpeoumopom 3aemwuxa o npoyenmmuou cmagke, YCMAHOGNEHHOU HA
Ipoyenmuoiii nepuoo. ]

(i) [ycmanagnusaemes (ykazamv nepuoOuyHOCmv>®) Ha COOMEEMcmayiouull
Ipoyenmuwiii nepuood, ucxods u3 pazmepa Oeucmsyroujeli Kiroyuegol Cmagku
bauxa Poccuu nmoc  Qukcuposamnas — mapoica, 0e3  3aKIOYEHUs
O00nOIHUMENbHO20 co2nauenus K [[02060py nymem nuUCbMeHHO20 Y8e00MIEHUS
Kpeoumopom 3aemwuxa o npoyenmnou cmaexe, YCMAHOGIEHHOU HA
coomeemcmeyrowuti IIpoyenmuwlii nepuoo.]

Pazmep Knwuesoii cmasku banxka Poccuu na coomeemcmsyowyio oamy
VCMAHOBNIeHUS NPOYEHMHOU CMABKU ONpeesisiemcsi 8 COOMBEMCMEUL ¢ OQUYUATLHOU
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Yxa3zeiBaercs pazmep (iiop (orpaHnUeHHE HA pa3Mep CTaBKH CHU3Y).

VkassiBaercs coorBercTByrotuuii basossiit nagukarop (LIBOR/EURIBOR/MosPrime).
‘Yka3bIBaeTcsi COOTBETCTBYIOIIUI HHAEKC CpOKa.

Yka3biBaeTcs pa3Mep K11 (OrpaHUYCHHE Ha Pa3Mep CTaBKHU CBEPXY).

IlenecooOpa3HOCTb BKJIIOUEHHUs JAHHOIO YCJIOBHUs M NpeZe/bHbIE 3HAUEHHs CTaBKM B ompenensiorcst Mo coriacoBaHHIO
CTOPOH C YIETOM YCIIOBUH CHENKU.

He PEKOMEHAYETCS PEIKE 1 pasa B MeCsL U3-3a CYIIECTBEHHOT'O 0a3uCHOTO pHUcCKa.

-21-



6.2

(@)

ungopmayueti banka Poccuu, 6 mom uucne, onyoauko8anHHoU Ha ouyuaibHoM caime
banxa Poccuu no cocmosnuio Ha ykazanuyio oamy. »

Bapuantsl (opMyJIMPOBOK 10 KOMIICHCALMH PHUCKA, 00YCJI0BJICHHOI0 NPAaBOM
3aéMIIMKa HA MOJHOE WIH YACTUYHOE J0CPOYHOE NMorainieHue 3a10J1KeHHOCTH 10
DuHAHCUPOBAHUIO VISl BKJIIOYeHUs1 B KpeauTHY10 JTOKYMEHTAN IO

OO0muii KOMMEHTapHui, KOTOPBII OTHOCHUTCS KO BCEM BapHaHTaM B3UMAaHUS IUIATHI 32
JIOCPOYHBIN BO3BPAT, ONMCAHHBIM B TaHHOM | Iprnoxkennu 6.2 u onpeensieMbIM depe3
3HAQUYEHHE B MPOICHTAX TOJOBBIX.

[Tpu Hammuum rpaduka norameHus Kpeaurta B Tekcte KpennTHolt mokymeHTanun
JIOJDKEH OBITh ONpPEAENEH ITOPSAIO0K, B COOTBETCTBHH C KOTOPBIM, KOPPEKTHPYETCS
rpaduK TOrameHusi ¢ y4€ToM (aKTHUECKHX JOCPOYHBIX Noramenuid. [Apyrumu
CJIOBaMH, TIOCJIE OCYLIECTBICHUS (PaKTUIECKOTO YACTUYHOTO JOCPOYHOTO MOTAIICHHUS
y CTOpOH JOMKHO OBITH €IMHOE MMOHMMaHHE 00 aKTyalbHOM TrpadHKe MOTamieHWs.
Hwxe npuBenéH oMH U3 BapHaHTOB COOTBETCTBYIOMIEH (HOPMYITMPOBKH:

«lIpu smom ccyonas 3a001#ceHHOCHb NO KPeOumy no2auaemcs 8 XpoHou02U4ecKkom
nopsioke, HAYUHASL C 3A00JIHCEHHOCMU, No2auleHue KOMOpou OONHCHO ObiMmb
npouszeedeHo 6 Oauxdcauulyro K oame Haxmuueckozo no2auleHus Kpeouma oOamy,
ykasauuyio 6 n. X.X [locoeopa.»

3anpeTr Ha AocpouHoe moramieHue PUHAHCHPOBAHUS WIM B3UMaHHE KOMHCCHU 3a
JOCPOYHOE MOTallleHHe, BeJIMYMHA KOTOpoi ompexaensercss Kpeauropom B MOMEHT
JOCPOYHOrO MOTalleHus MO BHyTpeHHeWd Mmeroxmosoruu Kpenutopa 0e3 ykazaHus
OJIHO3HAYHOTO AJITOPUTMA B IOTOBOpE

BapuanTs! popMynupoBOK A1 BKIOYeHHs B KpeanTHyto 1oKyMeHTaluio:

0] «/locpounoe  nocawenue Kpeouma  (wacmuyHo — uau  NONHOCMbIO)
Paspewaemcst no ucmedenuy __ mecsyes ¢ oamul noonucanus /foeogopa, npu
VCOBUU NUCLMEHH020 Yedomnenus 3aemuuxom Kpeoumopay

[Kommenmapuii: oannoe oepanuuenue na 00CpouHOe NO2AUIEHUE MONCEN
ObIMb UCNOB308aHO 68 mekcme Kpeoumnoil dokymenmayuu 8 OOnoiHeHue K
NPUBCOEHHBIM HUJICE GAPUAHMAM  G3UMAHUSL KOMUCCUU 34  OOCPOYHOE
nozawenue.]

(i) «3aemuwux enpase no coeracosanuio ¢ Kpeoumopom oocpouno (nonnocmoio
WY 4ACMUYHO) NO2ACUMb 3A00JHCEHHOCHb N0 PUHAHCUPOBAHUIO.

Ilpu omom 3aemwux o0a3an npedcmasumv Kpeoumopy nucvmennoe
yeeoomaeHue He no3oHee uem 3a [®] pabouux Oueu 0o Oamuvl
npeononazaemo2o 00CPOUHO20 nozauieHus (8ozepama) PuHaAHCUPOBAHUS,
VKa3a8 8 YBeOOMIeHUuU Oamy U CYMMY HNpeonoadzaemozo 00CPOYHO20
noeautenus (603epama) Qurarcuposarus. Kpeoumop nucbmeHHo coobwaem
3aemwuxy o ceoem pewenuu ¢ meuenue [®] Pabouux oueii c damul nonyuenus
yeedomnenuss 3aemuura. Henonyuenue 3aemwuxom 6 yYKa3aHHbll CPOK
nucvmennoco omeema Kpeoumopa o3nauaem 3anpem mna 0docpounoe
noeauterue (6038pam) QUHAHCUPOBAHUSL.

Pasmep xomuccuu 3a docpounoe nocawenue onpedensemcs Kpeoumopom
camocmoamenvro. Kpeoumop o6s3an nepeoamv 3aemuyuxy ceéedeHus o
pasmepe Komuccuu 3a O0OCPOUHOe no2auieHue, nooiexcaweli eviniame
3aemwurxom Kpeoumopy.»
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(b)

(i)  «Komuccus 3a ocywecmenenue 00CPOUHO20 NO2AUIEHUST YCMAHABTUBACICSL
Cmoponamu 071 Kaxcoo2o Cayuas 00CPOYHO020 NO2AUEHUs], HO He bolee
( npoyeHmos) om 00CpoOUHO nocautaemol cymmol. [{o nanpaesnenus
Kpeoumopy Hszeewenus o odocpounom nocawenuu CmMoOpoHbl  OO0NHCHbL
coenacosams  YCI08Us  O0OCPOYHO20 — NOSAWICHUSl, — NEPEUUCTCHHble 6
Tpunosicenuu  « » « Joeosopy (hopma Hzeewenus o 0ocpounom
nozawenuu®’).»

B3umanune komuccum 3a AOCPOYHOE IMOTAIIeHHE, BEIUYMHA KOTOPOH omperenseTrcs
KpeauropoM B MOMEHT AOCPOYHOTO MOTALIEHUs] MO aIrOpUTMY, YKa3aHHOMY B
KpenutHoii gokymMeHTanmnd © OCHOBAaHHOMY Ha HaOmrogaeMbIx PrIHOYHBIX
MHINKATOPAX.

0] dukcupoBaHHAs CTaBKa MO KPEIUTY; aITOPUTM, OCHOBAHHBIH Ha PHIHOYHOM
KOTHUpPOBKE. B mpuMepe yka3aH OIWH W3 BO3MOXKHBIX CIIOCOOOB MPHBS3KH K
peiHouHbM uHauKatopam (IRS, OIS, craBku neHexHOro piHka). B kauecTse
AJIbTCPHATUBLI MOKHO HUCII0JIB30BaTh TaK¥XKeE KpHUBYIO O6HHI‘3HHI71
(dhenepanpHoro 3aiima (OD3) st pyOield, KPUBYIO JOXOJHOCTH POCCUUCKUX
CYBEPEHHBIX €BPOOOIUTAINI IS TOJUIAPOB, TMOO HHBIE PHIHOYHBIC KPHBEIE.

«Komuccua 3a ocywecmenenue 00CpOUHO20 nocauileHus 63umMaemcs 3a
Kadicooe maxoe noz2auienue u noonedcum yniame 3aeMujukom 6 pasmepe,
VKA3AHHOM HUdMCe 8 Hacmosawem nyHkme [locosopa, npu smom 8
COBOKYNHOCMU He Dolee CyMMbl, KOMopyto 3aemuux yniamus Ovl 8 Kauyecmee
npoyenmos no JJo2osopy, kax eciu Ovl 00cpounoe nozauienue no J{ocosopy um
He 0CYuecmesaiocy.

Komuccus 3a docpounoe nocawenue = [lepemennas xomnonenma + %
( npoyenmos®) 20006vix.

XX.1. Komuccus 3a 0ocpounoe noeauieHue HAYUCAAemcss HA O00CPOHHO
noecawaemyto cymmy Henocauwennoeo ¢unancuposanus ¢ oamsl 00CPOUHO20
noeauwtenuss ~ no  oamy  (Oamvl), 6  KoOmopyio(-ble) — nozawieHue
coomeemcmeyroueti cymmuvl Henoeawennozo gpunancuposanust 001xcHo 6uLio
bovimb ocyugecmeinerno 6 coomgemcmsuu co Cmamweti X. X /[o2osopa.

X.X.2. [Ilepemennas Kkomnonenma onpeoensiemcs Kax pAasHuya mexncoy
CMABKOU NPOYeHmMHO20 ceona (amen. interest rate swap, IRS) na oamy
[3axmouenus 0oz060pa na cpok om Oamwl 3aKuoueHus 002060paj’
[npedocmasnenus Bvibopxu na cpox om damui npedocmasienus Boibopru]®
00 coomeemcmayowetl 0amsl (COOMEeMcmeyIowuUx 0am,) no2aueHust CymMmobl
Henoecawennoeo  unancuposanus, ycmanogienHol  (YCmaHo81eHHbIX)
Cmampveiti X.X Hozosopa
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IIpumep dopmb! 3Bemenus 0 JOCPOUHOM MOTAIICHHH IPUBEICH OTAEIBHO.

AHAIIOTUYHO BapUaHTy «C | A2», ONMCaHHOMY HIYKE (PUKCHPOBAHHAS YaCTh KOMHUCCHH 32 TOCPOYHBIN BO3BPAT MOXET OBITH
YCTaHOBJICHA B BHJE DA3NIHYHBIX (DUKCHPOBAHHBIX 3HAYCHHUH, ONpENETIEeMBIX B 3aBHCHMOCTH OT JAaThl JOCPOYHOTO
norameHus. [Ipy 9ToM /utst Ope/ieieH s BTOPOTro CIaraéMoro MO>KHO MCIIONIb30BaTh ()OPMYIUPOBKH, IIPUBEICHHBIC B II. «C |
A2».

B ciyuae, ecim corimacHo 10roBopy pasMep NpOLEHTHOH CTaBKU MOJTHOCTBIO ONpPEJENAeTcs B AaTy 3aKIIOUCHHS JI0r0BOPa, TO
pekoMeHyeTcst (IIpH IPOYHX PaBHBIX) K [lepeMeHHOH KOMIIOHEHTe KOMUCCHH 33 JOCPOUYHOE MOTallleHHe IpudaBIaTh Oonee
BBICOKHI pa3Mep HaJ0aBKH (BTOpPOE CIaracMoe).

Bxuttouaercs 0JJUH U3 BapHaHTOB YKa3aHHBIX B [].
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UJIN: [cmaskoii no Kpeoumy],

U CMAsKoUu NPOYEHMHO20 C60Na HA 0amy OO0CPOUYHO2O NO2AUIeHUS,
ony6auxosannoii na cmpanuye [«RUBOISFIX®y ons cporos do 1 (Ooun) 200a
sxaiouumenvro unu Ha cmpanuye «RUBIRS=TRDL» — 015 cpokog ceviute 1
(Ooun) 200a] [«USDFIX*y] [«EURAB3EIRS®»] ungopmayuonnoii cuyncoor
Reuters na cpox, pasHblii cpoky ¢ Oamwbl OOCPOUHO20 No2aUleHUs 00
coomeemcmeyouell 0amvl (COOMBEMCMEYIOWUX 0am) No2auleHus CymMmbl
Henocawennozco  ¢unancuposanus, ycmanosneHnou  (YCMaHOBIEHHBIX)
Cmamuweii X. X J[oecosopa (6K104umenvHo).

3HaueHue 8vluleyKA3aHHOU CMABKU, Oelicmayloujeli Ha onpedeieHHyio 0amy,
osnauaem eenuuuny, xomupyemyio na cmpanuye [«RUBOISFIX®y — ona
cpoxoe 00 1 (Ooun) 200a sxmowumenvro unu va cmpanuye «RUBIRS=TRDL»

onst  cpokos  cevie 1 (Ooun)  200a]  [«USDSFIX®»]
[« EURAB3EIRS®®y] ungpopmayuonnoii cnysncéor Reuters

[3a 1 (Ooun) pabouuii denv®* 0o damwvi mavana nepuoda, 6 omuoweHuu
KOMOP020 OHA KOMUPYemcsi.

HJIN:

3a 2 (Hea) pabouux ons> 0o damul navana nepuoda, 6 OMHOWEHUU KOTMOPO2O
oHa xomupyemcsi.|

Ecnu 6 cucmeme Reuters onybnuxosansl cmasxu bid (yena cnpoca) u ask (yena
npeonodicenust), mo s pacuema ucnonv3yromes cmasku ask.

B caydae eciu YKa3aHhas pa3Huya KomupoeoK ompuyameilbhast, HepeMeHHCl}Z
KOMNOHeHma cuumaemcs p(l@HOMv HY0.

s pacuema 3uauenuss cmasku 01 cpokog ceviue 1 (OO0um) 2o0a u
HEKPAMHbIX 200y, NPUMEHSIEMCs OPMYIA JTUHEUHOU UHMEPNOTAYUU MeHCOY
SHAYEHUAMU CIMABOK OJ18 DIUNCAUUUX CPOKOB, KPATHHBIX OOHOMY 200).

Jlna pacuema 3uauenus cmasku Ons cpokos ceviwe [6 (Iecmv®)*'] [3
(Tpu)**] mecayes, no menee 1 (Ooun) 200a npumensemcs popmyna 1uHeliHoll
UHmMepnonAyuYu  Mexcoy  3HayeHuemM CMAseKu  [NpoyeHmHo20  C80nd,
onybauxosannoz2o na cmpanuye «RUBOISFIX*'y ungpopmayuonnoii eyt
Reuters] [JTHBEOP®] [EBPUBEOP®] na cpox [6 (Illecmv™) mecayes®] [3
(Tpu) mecaya®] u smauenuem cmaexu npoyenmnozo céona (anan. interest rate
swap, IRS),  onybnuxoeamnoii na  cmpanuye  [“RUBOISFIX"*]
[“USDSFIX"*] [“EURAB3EIRS "*] na cpox 1 (Ooun) 200.

[lns pacuema 3nauenuss cmaexu 0as cpoxos ceviie 3 (Ipu) mecayes, Ho
menee 6 (Lllecmb) mecsyes npumensemcst hpopmyna TUHEUHOU UHMEPROTAYUU
MedcO0y 3HAUeHUeM CMAsKu [NpoyeHmHO20 C60nd, ONYONUKOBAHHOU HA
cmpanuye «RUBOISFIX» ungopmayuonnoil caysxcovt Reuters] ma cpox 3
(Tpu) mecsiya u na cpox 6 (Illecmv) mecayes.]*
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IIpumMensieTcs Ui KPEIUTOB B PyOIIsIX.
TIpumensiercs mis kpeautos B noswiapax CLIA.
IIpumensieTcs i KpeAUTOB B €BPO.

IIpumensiercs i KpeauroB B eBpo u nosapax CLIA.
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[[na pacuema 3nauenuss cmasku 0ns cpoxog ceviue 1 (O0un) mecsaya, Ho
menee 3 (Tpu) mecsayes npumensemcs opmyna TUHEUHOU UHMEPNOAYUU
Mexncoy 3Hauenuem CMAGKU [NPOYeHmHo2o Cc8ond, ONnyOIUKOBAHHOU HA
cmpanuye «RUBOISFIX®» ungopmayuonnoii cycévr Reuters] [JINEOP*)
[EBPUEOP¥ ] na cpox 1 (Ooun) mecay u na cpox 3 (Tpu) mecaya.]

3nauenuss cmagxu 0asn cpoxos menee 1 (OOun) mecaya cuumaemcst pasHvim
3Hawenuro cmasku Ha cpok 1 (Ooun) mecsay.

Dopmyna TuHeuHol UHMEPROTIAYUL UMeem GUO:

£ = Flto) + M « (¢ = to)re

to, t1 — Ccpoku Ona cmasok, onyOnUKO8AHHBIX 8 cucmeme Reuters, medxncoy
KOMOPLIMU NPOU3BOOUMCSL TUHEUHAST UHMEPNOAYUSL

t — cpok nauucnenus cmasku, HaxoOsWULICS 8 uHmepsane om tqy 00 ty;
f(t) — snauenue cmaeku na cpox t;

f (to) — snavenue cmasku na cpox ty, onyoiukosannoe 6 cucmeme Reuters;
f (t1) — snauenue cmasxu na cpok ty, onyonuxkosanHoe 6 cucmeme Reuters.

XX.3. B cayuae, ecau cmaska [MosPrime] [/IHFOP] [EBPHUBOP]
[npoyenmuozo ceona co cmpanuyvt «RUBIRS=TRDLy» unu « RUBOISFIX»]
[npoyenmnozo ceona co cmpanuywvt « USDSFIX»] [npoyenmnozo ceona co
cmpanuysr «EURAB3EIRS»/*® ne 6viia ony6ruxosana 6 cucmeme Reuters ons
Odamvl, ykazannou 6 noonynkme X.X.2 nacmoawei Cmamou, 6Mecmo cmasKku
[JIMBOP]  [EBPUBOP]  [npoyemmnoco  céona  co  CMpanuybl
«RUBIRS=TRDL» unu «RUBOISFIX»] [npoyenmnozo ceona co cmpanuyvi
«USDSFIX»] [npoyenmnozo ceona co cmpanuyvr «EURAB3EIRS»]®
Kpeoumop  onpedensiem  PulHOuHYIO  KOMNOHEHMY C  HpUMEHeHUeM
samewaroueco (ananrocuuynozo) bazosoco unouxkamopa, komopwlii cman
ucnoavzosamovcs emecmo. Ecau ananosuunoeo 6a3z06020 unouxamopa me
b6yoem cywecmeosams, mo Kpedumop onpedensiem pbiHOUHYIO KOMHNOHEHMY
no pesyavmamy onpoca banxog-Opuenmupos.

banxu-Opuenmupvr  o3nauaem xpeoummuvle oOpeanuzayuy, 6bIOpaHHble
Kpeoumopom 6 xauecmse OGAHKOG-OpUEHMUPOE™ [n0  co2nacosanuio ¢
3aemwurom].

Kpeoumop sanpawusaem y bankxos-Opuenmupos npoyenmuylo cmagky, no
Komopou coomgemcmeyiowuti banx-Opuenmup moe 0Obl 3aUMCMEO8aMb
cpeocmea 6 [Jlonnapax CLIA][Espo] [Py6nax]® 6 pazmepe, conocmasumom c
CYMMOU 00CPOUHO20 NO2AULEHUS, HA POCCUUCKOM MENCOAHKOBCKOM PbIHKE U
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IIpumMensieTcs Ui KpeIUTOB B PyOIIsX.

TIpumensiercs mis kpeautos B nowiapax CLIA.

IIpumMensieTcs Uit KPEAUTOB B €BPO.

BriGupaertcs craBka, kotopas ykasana B 1. X.X.2 JloroBopa.

B xauecTBe anbTepHATHBHOM PEAAKIUH B JOTOBOPE MOJKET OBITH IPH €T0 3aKII0YCHUH MPOIHCAH CIHCOK OaHKOB-OPHEHTHPOB.

B 3aBHCHMOCTH OT BaJTIOTHI erﬂI/ITa.
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HA CPOK, PAaBHbIlL Ul NPUOIUSUMENbHO PABHBIUL Nepuody, YKA3AHHOMY 6
noonynxme X.X.1.

Ilepemennas komnonenma no pesyiomamy onpoca bankog-Opuenmupog
onpeodensiemcst Ha OCHOBAHULU NPOYEHMHBIX CIMABOK, ROJIyYeHHblX om Bankog-
Opuenmupog He nozouee 10:00 no Mockosckomy epemenu 0amol, YKA3aHHOU 6
noonynkme X.X.2 nacmoswei Cmamou, kak (1) cpednee apupmemuueckoe
(OKpyeneHHoe 8 CMOPOHY VEeaUuueHUss 00 Yemblpex 3HAKO8 NOcie 3ansmotl)
npoyenmuvix cmasox banxos-Opuenmupos, uau, (2) ecau 0OUH uiu HeCKOIbLKO
bankos-Opuenmupos He coobwaem Kpedumopy coomeemcmeyiouyro
NPOYEHMHYI0 CMABKY, CpedHee apu@memuyeckoe (OKpPY2IeHHOe 8 CHOPOHY
yeenuyenus 00 yemvlpex 3HAK08 Nocie 3anamoti) He meHee 08X NPOYEHMHbIX
cmasox bBankoe-Opuenmupos, ungopmayus o Komopuix Ovlia NOLYy4eHa
Kpeoumopom.

XX.4. Komuccus 3a ocywecmenenue 0OCPOUHO20 NO2auleHUs NOOAeHCUM
ynaame 6 0amy cOOmMEemcmeayioueco 00CPOUHO20 NO2AULEHUSL. | »

(i) [InaBatomasi cTaBKa MO KPEIUTY; aJrOPUTM, OCHOBAaHHBIM HAa PBIHOYHOM
KOTHPOBKE.

OnucanHblil B JaHHOM MyHKTe (i) BapUaHT SBISETCS TPYAOEMKUM C TOYKH
3PCHUA OCYIICCTBICHHUA H606XOILI/IMI)IX paC‘-IéTOB. 140313071 BapUAHTOM ABJIACTCA
BapuaHT ¢ (i), yKasaHHBIA HIXKE, NMPU BKIIOYCHHH B TeKCT KpeauTHOM
JOKYMEHTALMH CJICAYIOIIET0 OrPaHN4YCHUSL:

«ocpounoe noeawenue kpeouma (Y aCmMuyHo UL NOIHOCMbIO) PA3PEULACTICSL
6 damvl Hayana Ilpoyenmuvix nepuo0o8, HAUUHASL ¢ KOMOPLIX NPOYEHIMHAA
cmaexa coenacto  Jlocoeopy  ycmawnasnusaemcs c yuémom
aAKmMyanusuposanioeo suavenus bazosoeo unouxkamopay

«Komuccua 3a ocywecmenenue O00OCPOUHO20 NO2AUIEHUS 63UMAEMCs 3d
Kadicooe makoe noz2awienue U noOnedCcUum yniame 3aeMujukom 6 pasmepe,
VKA3GHHOM HUdIce 6 Hacmoawjem nynkme J[ocoeopa, npu 3mom 6
COBOKYNHOCMU He DoJlee CYMMbl, KOMOpYIo 3aeMuuk yniamui 0vl 8 Kauecmee
npoyenmos no Jo2ogopy, kax eciu Ovl 00CpouHoe nozauienue no [Jocosopy um
He 0CYyWecmesiioch.

Komuccus 3a Oocpoquoe nocauileHue = HepeM@HHaﬂ KOMNnoHeHma +
@MKCMPOB(JHHLZE KOMNnoHeHma.

X X1 Ilepemennas u Duxkcupo8anHass KOMHOHEHMbL ONPEOesIIOMCs
He3a8UCUMO Opy2 om opyea u CyMMUPYIOMCS @ OEHEHCHOM BbIPAdICEHUU NpU
onpeodeneHuu Umo208020 3HAYEHUs KOMUCCUU 3a OOCPOUHOE No2auieHue.

XX.2. Quxcupoeannas KOMHOHEHMA & pasmepe %" 20006b1x
Hauucasiemcs Ha  00CpPOYHO — noeawiaemyro  cymmy — Henocawennozo
dunancuposanus ¢ damvl 00CPOUHO20 No2aAuleHUs no oamy (Oamuvl), 8
Komopyio(-vie) noecauteHue coomeemcmeyowel cymmsl Henocawennozo

41

AHaJIOTUYHO BapUaHTy «C i A2», ONMCAHHOMY HIDKE (PUKCHPOBAHHAS YaCTh KOMHUCCHH 32 JOCPOUYHBIN BO3BPAT MOXKET OBITh
YCTaHOBJICHA B BHUJAE Pa3NUYHbIX (DPUKCHUPOBAHHBIX 3HAYCHUI, OMNpECISIEMbIX B 3aBUCHMOCTH OT JaThl JOCPOYHOTO
norarieHus. [Ipu 5ToM A7 onpeieNieHns: BTOPOro cIaraeéMoro MO>KHO HCHOJIB30BaTh (YOPMYJIUPOBKH, IIPUBEAEHHBIE B I1. «C 1
A2y,
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@uHancuposarust O0INHCHO ObIIO ObIMb OCYUECMBILEHO 8 COOMBEMCMBUU CO
Cmamuweti X.X [locosopa.

XX.3. [[lepemennas komnonenma onpeoensemcs KaK PA3HUYA Melcoy
cmasexoii [MosPrime] [JIHBEOP] [EBPUBOP]*, saguxcuposannoii na oanmy
nHauana Ilpoyenmmuoeo Ilepuooda, 6 meuenue KOMopozo OCYWEeCMEIsemcs
docpouroe nozautenue (a 6 ciyuae, eciu Bvibopka npedocmasnena ¢ meuenue
Ipoyenmnoco  Ilepuoda, 6 KOMOPOM  OCYWECMBILemcsi  OOCPOUHOe
noeawenue, - Ha oamy npedocmasienus Bvibopka), u cmasxoi [MosPrime]
[JTMEOP] [EBPUBOP]* na oamy docpounozo nozauienus Ha cpox, pasHblil
CPOKY ¢ Oamwsl 00CPOYHO20 Ho2auieHus 00 credyroweu Jamol [leticmeus
Cmasku®™, ycmanosnennoii 6 [Jozoeéope, a eciu O0ocpounoe nozaiuenue
ocywecmensemcs 6 medenue llpoyenmnozo nepuoda, oKaHuusaowe2ocs 8
Hamy  Oxowuamenvunoco  Ilocawenus  Kpeouma, mo 0o  Jamul
Oxonuamenvrozo Tozawenus Kpeouma (sxnouumensro)]™.

[Ilepemennas xomnonenma onpeoensemcs Kaxk pasHuya medxncoy CmasKol
npoyenmnozo céona (anen. interest rate swap, IRS), zapuxcuposannou na
oamy Hauana Ilpoyenmnozo Ilepuooa, ma Komopwill npuxooumcs oama
00CcpouH020 nozautenus (a 6 ciyuae, eciu Beibopka npedocmasnena 6 meuenue
Ilpoyenmnoeo  Ilepuooa, 6 Komopom ocyujecmeisiemcs OOCPOUHOE
nozautenue, — Ha oamy npedocmaeierus Boibopku), u cmaskoii npoyeHmHo2o
c80na Ha 0amy OO0CPOUHO2O NO2AUIeHUs, ONYOIUKOBAHHOU HA CMpAaHUYe
[«USDSFIX*»] [«<EURAB3EIRS*®»] ungpopmayuonnoii cryoctwr Reuters, npu
IMOM UCNONLIYVIOMCA 3HAYEHUS CMABOK NPEeOOCMABNIeHUs. KPEeOUMOo8 HA CPOK,
PABHBILL CPOKY ¢ Oambl OOCPOYHO20 no2auieHus 00 ciaeoywowell [lamol
Ueticmeuss  Cmasku, ycmaHnoeneHHou [locogopom, a ecau O00CPOYHOe
nozawienue — ocywecmeniemcs 6 meuenue IIpoyenmnozo  nepuooa,
oxanuusarowezocs 6 Jamy Oxonuamenvroeo llocawenuss Kpeouma, mo 0o
Jamwr Oxonuamenviozo Hozcawenus Kpeouma (sxnouumensho).]*

Ilepemennas KoMNOHEHMA HAYUCTAEMCA HA OOCPOYHO NO2AUIACMYIO CYMMY
Henozawennozo ¢punancuposanus 3a nepuoo ¢ 0amuvl 00CPOUHO20 NO2AUEHUS
0o credyroweti [lamot /leticmeus Cmasku, ycmanosienHou JJocosopom, a eciu
00cpouHoe nozauieHue ocywecmeniemcs 8 mevenue Ilpoyenmmnozo nepuooa,
oxanuugarowezocs 6 Jlamy Oxonuamenvrozo Ilocawenus Kpeouma, mo 0o
Lamwvr Oxonuamensnozo loeawenus Kpeouma

3nauenue sviueykazannol cmasku, OeUCmaeyouell Ha OnpeoeieHHyio 0amy,
osnauaem  eenuuuny, xomupyemyio na cmpanuye [« USDSFIX®y]

42

43

45

46

47

48

BriOupaercs craBka, kotopast ykazana B m.X.X. Jloroopa.

JlaTa Hayasa nepruoja, yCTaHOBJICHHOTO B KpenTHON JOKyMEHTAIUH, 10 OKOHYaHHH KOTOPOTO aKTyalH3UpyeTcs 3HaYCHHE
ba3oBoro nuaukaTopa 1uist enell pacyéTa MpOoLeHTHOH CTaBKH 110 KPEIUTY, TH00, €CIIM yKa3aHHasl IaTa sBIsIeTCs HepabouuM
JTHEM, TO MPEIIECTBYIOIIUN, OvKainil K Hel, paboumii 1eHb.

TlomseXuT MPUMEHEHHUIO B CIIydae, eCii MPOIEHTHAsI CTaBKa omnpesensiercs Ha 6aze Mosprime wiu JINBOP/EBPUBOP u
nepuog nepecmotpa craBku JINBOP/EBPHIBOP we Gonee 3 mecsnes.

TIpumensiercs mis kpeauros B nowiapax CLIA.
TIpumensieTcs Ui KPEJUTOB B €BPO.

B cinygae ecnim mpouentHas craBka ompexpensiercss Ha Oase JIMBOP/EBPUBOP u mepuox mnepecMoTpa CTaBKH
JINMBOP/EBPUBOP 6oinee 3 mecsies.

IIpumensiercs mns kpenutoB B pomrapax CIIIA, ecna B COOTBETCTBUH C YCIOBHSAMH JloroBopa IpPOLEHTHAas CTaBKa
onpenensercs Ha 6ase JIMBOP, u nepuon nepecmotpa craBku JIMBOP Gonee 3 mecsiues.
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[«EURAB3EIRS*»] [«MOSPRIME1*»] [«Libor01°»] [«EURIBOR01%»]
unghopmayuonnol ciyacowvr Reuters

- 3a 1 (Ooun) pabouuti dewb 00 Oamwvl HAYANA NePUOOd, 8 OMHOULEHUU

Komopoco OoHa Komupyemc;153.

I

[- 3a 2 (sa) pabouux Ons 0o oamvl Hauara nepuood, 8 OMHOUWEHUU KOMOPO20
ona xomupyemcs.J**

Ecnu 6 cucmeme Reuters onybauxosanvt cmasku bid (yena cnpoca) u ask (yena
npeonodcenust), mo O/ pacuema ucnoib3yiomes cmaexku ask.

B cayyae eciu yKa3anHhas pasHuya KOomupoeoxKk ompuyamelbHasl, HepeM@HH(l}l
KOMNOHEHma cuumaemcs paeﬁoﬁ HYJIIO.

JIna pacuema snavenus cmasku ons cpokos ceviute [6 (Ilecms)®®] [3 (Tpu)™]
mecayes, Ho menee 1 (Ooun) 200a npumensemcs Gopmyra AuHelHOU
UHmMeEpnoNAYUY  Medcoy — 3HAueHueM — CMmaeKku  [nmpoyenmuoco  ceona,
ony6nuxosanrozo na cmpanuye «RUBOISFIX®y ungopmayuonnoii cayco
Reuters] [JIMBOP>] [EBPUBOP*®] na cpox [6 (ILlecmy) mecayes™] [3 (Tpu)
mecaya™] u snavenuem cmasku npoyenmnozo céona (anzn. interest rate swap,
IRS), ony6nuxosannoti na cmpanuye [“RUBOISFIX"%] [“USDSFIX ]
[ “EURAB3EIRS "**] na cpox 1 (Ooun) 200.

[nsa pacuema 3mauenus cmagxu 0ns cpoxos ceviute 3 (Tpu) mecsayes, Ho
menee 6 (Lllecmv) mecayes npumensemcs hopmyna IUHEUHOU UHMePNOIAYUU
Medncdy snavenuem cmasku [MosPrime®’]

s pacuema 3nauenust cmasku 015 cpoxos ceviute 1 (O0un) mecsaya, Ho MeHee
3 (Tpu) mecsayes npumernsemcs opmyna JUHENHOU UHMEPHOTAYUU MEHCOY
suavenuem cmasxu [MosPrime®’] [JIHBEOP*®] [EBPHUBOP®] na cpox 1
(Ooun) mecsiy u na cpok 3 (Tpu) mecaya.

3nauenusn cmasku ona cpokoe menee 1 (OOum) mecaya cuumaemcs pagHbiM
3HaweHnuto cmasku Ha cpok 1 (Ooun) mecay.

Dopmyna TuHeuHOl UHMEPROTAYUL UMeem GUO:

f(t1) — f(to)

£ = f(to) +—
1

* (t — to),rAe
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IIpumMensieTcs UIsl KpEeUTOB B €BPO, €CIIH B COOTBETCTBHY C YCIOBHSIMU J[0roBopa NMPOLIEHTHAsI CTaBKa ONpeersieTcst Ha 6ase
EBPUBOP, u nepuoa nepecmotpa crasku EBPUBOP Gonee 3 mecsines.

Ipumensiercs B ciiyuae, ecii MPOLICHTHAs CTaBKa onpezensiercs Ha 6aze Mosprime.

IIpumMeHsieTcs B citydae, ecJii IPOLIEHTHAs CTaBKa onpenesiercs Ha 6a3e JIMBOP, u nepruox nepecmotpa crasku JINBOP ne
Oosee 3 MecsIEB.

IIpumensiercss B cilydae, eciM NpOLEHTHas cTaBKa ompezaensercs Ha 0aze EBPUBOP, u mepuon mepecMoTpa CTaBKH
EBPHUBOP e 6onee 3 Mecsiies.

TpumensieTcst 47151 KPEAUTOB B PYOIIsX.

IIpumensiercs s kpeautos B gomrapax CILA u eBpo.
IIpumensercs s kpeauros B noswapax CHIA.
IIpumensieTcs Uit KPEAUTOB B €BPO.

IIpumensieTcs B citydae, eCiii MPOLICHTHAs CTaBKa onpezensiercs Ha 6aze MosPrime.
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to, t1 — cpoku Ona cmasok, onyonukoeanuvlx 6 cucmeme Reuters, meosicoy
KOMOPbIMU NPOUBOOUMCSL IUHEUHAS, UHMEPNONAYUS,

t — cpok nauucnenus cmaeku, HaxooawuIics 6 unmepeéane om ty 0o tq;
f(t) — snauenue cmaexu na cpox t;

f(to) — 3nauenue cmasxu na cpok ty, onyonuxosannoe 6 cucmeme Reuters;
f(ty) — snauenue cmasxu na cpox tq, onyonuxosannoe é cucmeme Reuters.

XXA4. B cayuae, ecru cmaska [MosPrime] [JIHFOP] [EBPHUBOP]
[npoyenmmnozo ceona co cmpanuyvt «RUBOISFIX»] [npoyenmnoco ceona co
cmpanuyvt  «USDSFIX»]  [mpoyewmuoco  céona  co  cmpanuywsl
«EURAB3EIRS»/%® ne 6bu1a onybnukosana 6 cucmeme Reuters ons dameol,
yraszaunot 6 noonyukme X.X.2 Hacmoswen Cmamvu, 6mMecmo CHMAKU
[MosPrime] [JIHBEOP] [EBPHBOP] [npoyenmnozo ceona co cmpanuybl
«RUBOISFIX»]  [npoyenmrnoco ceona co cmpanuyvr «USDSFIX»]
[npoyenmnozo ceona co cmpanuyvr «EURAB3EIRS»]®®  Kpeoumop
onpedensem Illepemennyio KOMNOHEHMY C NpUMEHEHUeM 3aMeujarouleco
(ananocuunoeo) bazo8oco uHOuxKamopa, KOMoOpwlll CMAl UCHOIb308AMbCA
emecmo. Ecau  awanocuunoco  6azosoco  unouxkamopa He — Oyoem
cywecmeosamnb, mo Kpedumop onpedensem pbIHOUHYIO KOMHOHEHM) NO
pesyrvmamy onpoca banxog-Opuenmupos.

banku-Opuenmupvl  o3nawaem KpeOumuble Op2aHU3AYUU,  GbLOPAHHDLE
Kpeoumopom 6 rauecmee Oankos-opuenmupos [no coeracoéauuio ¢
Saemuwurom].

Kpeoumop sanpawueaem y banxos-Opuenmupos npoyenmuylo cmagky, no
Komopou coomgemcmeyiowuti banx-Opuenmup moe 0bl 3aUMCMEO6aMb
cpeocmea 6 [Jonnapax CIIA] [Eepo] [Py6nax]> & pasmepe, conocmagumon c
CYMMOUL 00CPOUHO20 NO2AUEHUS, HA POCCULCKOM MeHCOAHKOBCKOM PbIHKE U
Ha CPOK, pAasHbulil UMY HPUOIUSUMENLHO PABHBILL NEePuody, VKAZAHHOMY 6
noonynkme X.X.1.

Ilepemennaa xomnonenma no pesyaomamy onpoca banxos-Opuenmupos
onpeodensemcs Ha OCHOBAHUU NPOYESHMHBIX CIMABOK, NOJyUeHHblx om Bankog-
Opuenmupog e noszonee 10:00 no Mockosckomy epemen 0amul, YKa3aHHOU 8
noonynkme X.X.2 nacmoswei Cmamou, xak (1) cpednee apupmemuueckoe
(OKpyenenHoe 8 cmMOpoHY ygenruueHuss 00 demvlpex 3HAKO8 Nocle 3anamoi)
npoyenmuwix cmasox baukos-Opuenmupos, unu, (2) eciu 00UH U HECKOLLKO
banxos-Opuenmupos He coobuaem Kpeoumopy coomeemcmayow)io
NPOYEHMHYI0 CMABKY, CpedHee apu@memuyeckoe (OKpPY2IeHHOe 8 CHOPOHY
yeeaudenls 00 Hemvipex 3HaK08 NOCie 3ansimoil) He MeHee 08YX NPOYEHMHbBIX
cmasox bBankoe-Opuenmupos, ungopmayus o Komopuix Ovlia NOIy4eHa
Kpeoumopowm.

X.X.5. Komuccus 3a ocywecmeneHue 00CPOUHO20 NO2AUEHUS NOOTeHCUN
ynjiame 8 0amy coOmeemcmeayue20 00CPOUHO20 NO2AUUEHU. | »

58
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Bribupaercs craBka, KoTopas ykaszaHa B 11.X.X.2 JloroBopa.

B 3aBHCHMOCTH OT BaJTIOTHI erﬂI/ITa.
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(©)

HonoanumenvHo 6 mekcm 002080pa modicem ekuouamovcst UnirocmpamusHhbiil
npumep pacuéma 6 guoe ciedyrouel GopmMyIuposKi.:

«Hnmocmpamuensiii.  npumep pacuém OAHHOU KOMUCCUU NPUBLOEH 8
Ipunoowcenuu X x [locosopy»

B3umanne koMuccum 3a JOCPOYHOE IMOTAIICHHE, BETMYWHA KOTOPOI OmpeenseTcs
Kpenuropom B MoMeHT 3akirodenunsi KpennTHoN JOKyMeHTannu Kak (PUKCHPOBAHHOE
3Ha4YeHUE B % roJOBBIX WK % OT JOCPOYHO MOraliaeMoid CyMMBI, SIBHO YKa3aHHOE B
KpenuTtHoil tokymMeHTaIIH.

JIr000i1 U3 onmMcCaHHBIX HIDKE BApHUAHTOB I KpeauToB 1o [ImaBarormei mpoIieHTHOM
CTaBKe MOKET OBITH JOMOJIHEH CIEeRyIOIEeH (OpMyTHUPOBKON Uil BKIIOYEHHUS B
KpeautHyro 10KyMeHTaIHIO:

«locpounoe nocawenue Kpeouma (4YacmuuHo il NOAHOCMbIO) PA3PEULAECSL 8 Oambl
navana I[lpoyenmuoix nepuo00s, HAUUHAsL C KOMOPLIX NPOYEHMHASL CMABKA CO2NLACHO
Hozcosopy ycmanasnueaemcs ¢ yuémom axmyaiusuposaHno2o sHauenuss bazoeozo
UHOUKAMOPA»

() DUKCUPOBAHHOE 3HAYCHHUE B MPOIIEHTAX I'O0BBIX

[Kommenmapuii k Oannomy eapuanmy (Qukcuposannoe 3uauenue 6 %
20006vix). [Ipu nanuuuu epaguxa nocautenus kpeouma ¢ mexcme Kpeoummoii
OOKyMeHmayuy O0IXHCeH Oblmb ONpedeléH NOpPA0OoK, 8 COOMBEMCMEUU C
KOMOPbIM, KOPPEKMUpyemcs epagux noeauienus ¢ y4émom Qaxmuyeckux
docpounvlx  noeawienuil. Huoice  npusedén  ooun U3 8apuanmos
coomsememeyiowei popmynuposxu:]

«llpu 2mom ccyoHass 3a00XHCEHHOCIb NO  KpPeoumy no2auiaemcsi 8
XPOHONIO2UYECKOM NOPSIOKE, HAUUHAS C 3A00JINCEHHOCMU, NO2AWEHUe KOMOPOUl
00MICHO  ObIMb  NPOU36EOEHO 6  Oaudcauuylo K oame DaKxmuiecko2o
noeauienus kpeouma oamy, ykazaunyio 6 n. X.X Jlocosopa.»

A1) BapuaHT ¢ ykazaHreM OJJHOTO (PUKCUPOBAHHOTO 3HaYeHHs B % rOJIOBBIX:

Ilpu  nocawenuu  Kpeduma  (NOTHOCMBIO  UAU — HACMUYHO)  paHee
yemanognenuvix(ot) n. XX Joeoeopa oOam(v) 3aemuwux yniauueaem
Kpeoumopy naamy 3a docpounsiil 6036pam xpeouma.

IInama nauucnaemcs 6 pasmepe () npoyenmos 20008bIX Ha OOCPOYHO
8038PAWYACMYIO CYMMY KpeOuma 3a nepuoo ¢ 0amsl 00CPOUHO20 NOSAUICHUSL
(ne exmouas smy oamy) no oamy (Oamvl), 8 KOMOpYIO(-ble) nocauieHue
coomeemcmayloweli 00CPOUHO B038PAWAEMOU CYMMbL KPeOuma OOANCHO
obi10 OLIMb ocywecmaneno 6 coomsemcmeuu co Cmamoeti X.X Jlocosopa
(8KIHOUUMENBHO).

A2) BapuaHT c yKa3aHHEM pa3IMYHBIX (PUKCHPOBAaHHBIX 3HA4YeHUH B %
TOJIOBBIX (B 3aBUCHMOCTH OT AAThI JOCPOYHOTO MOTAIIEHHUS):

«llpu  nocawenuu kpeouma (NOIHOCMBIO UAU  YACMUYHO)  pauee

yemanognenuvix(o) n. XX Joeosopa oam(et) 3aemwux yniauueaem
Kpeoumopy niamy 3a docpounuiii 6ozepam kpeduma.
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(d)

Inama nauucisemces Ha 00CPOUHO 8036PAUIACMYIO CYMMY KPEOUMa 3a Nepuoo
¢ 0amul 00CPOUHO20 No2auierus (He gKiouas smy oamy) no oamy (0amsi), 8
KOomopyio(-vle) nocawieHue coomseemcmaeyioujeii. 00CPOYHO B036PAUAEMOLL
CYMMbL Kpeouma OO0HCHO OblI0 OblMb OCYUeCMBIEHO 8 COOMEEMCMBUU CO
Cmamuweti X. X J{ocosopa (sxnowumenvro). Pasmep niamvl ycmanasnusaemces
6 coomeemcmauu ¢ madauyeu:

Ilepuoo, ¢ komopulii npouseedeno Pazmep nnamut 3a 0ocpounwiii
00cpouHoe nozauieHue ccyoHoll 6036pam Kpeouma, nPOUEHmM o8
3A00)1CEHHOCIU NO Kpeoumy 20008b1X OM 00CPOYHO
6038pauiaemoi cymmul Kpeouma
c«_» no «__» )
c«_» no «_» )
»
(i) DUKCUPOBAHHOE 3HAYCHUE B MPOIIEHTAX OT JOCPOYHO MOTAMIAEMON CyMMBI

b1) BapuanT ¢ ykazannem ogHOTO (PMKCHPOBAHHOTO 3HAYEHHS B IIPOLIEHTAX:

«llpu  nocawenuu kpeduma (HOAHOCMbIO UAU  YACMUYHO)  pauee
yemanoenenuvix(o) n. XX Joeosopa oam(vi) 3aemuwux yniauueaem
Kpeoumopy nramy 3a docpounwiil 6038pam Kpeouma.

IInama wnauucnsemcs 6 pazmepe () npoyenmog om OOCPOUHO
8038PAUJAEMOLL CYMMbL KPEOUMA.»

Bb2) BapuanT ¢ yka3aHueM pas3IM4HBIX (PUKCHPOBAHHBIX 3HaueHUH B % (B
3aBHCUMOCTH OT JaThl IOCPOYHOTO [TOTAIICHHS):

«llpu  nocawenuu kpeduma (HOIHOCMIbIO UAU  YACMUYHO)  pauee
yemanognenuvix(ot) n. XX Joeoeopa Oam(el) 3aemwux yniauugaem

Kpeoumopy nramy 3a docpounwiil 6038pam Kpeduma.

Pa3Mep niamsl ycmadaeaueaemcs 6 coomeenmcmeuu ¢ ma@mueﬁ:

Ilepuoo, ¢ komopulii npouseedeno Pazmep naamut 3a 0ocpounwiii
00cpouHOe nozauieHue cCyoOHoll 6036pam Kpeouma, npOUEHNM 06
3A00)1CEHHOCMU NO KPeoumy 20008bIX OM 00CPOYHO
6036pauiaemoil cymmsl Kpeouma
c«_» no «__» )
c«_» no «_ » )

»

Bs3umanme xomuccum B nmpoucHTax OT CYMMbI JImmuTa KpE€aAUTOBAaHUA, KOTOpPas
BBITIJIAYMUBACTCS CIMHOBPEMEHHO

BapuanT GpopMynupoBok ai1sl BKIIOUeHUS B KpenuTHyI0 TOKyMEHTaIHIO:

«C 3aemwuxa e3umaemcs niama 3a pesepeuposanue 6 pasmepe [ ( )
npoyenmos om cymmul kpeouma [Jlumuma xpeoumosanus], ykazaunou 6 n. X.X
Hozoeopa, umo cocmasnsem] ( ) (HaumenogaHue BanOMbvl

Kpeouma,).
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6.3
¢u

Inama 3a pezepsuposanue yniauusaemcs 3aemwuxom Kpeoumopy eounospemento
[He nozouee damwi svidauu kpeouma, ykazaunoii ¢ n. X.X Jozosopa]®, [0o nepeoii
8bl0auu Kpeouma, HO He No30Hee « ___ » 2] [ sanome kpeouma]® [ py6nsx
1O 0QUYUATLHOMY KYPCY UHOCMPAHHOU 8ANIOMbL, YcmanosieHHomy banxom Poccuu
Ha damy niamecal®®. »

Oos3ateabcTB0 Kpeauropa  mpemocTaBUTh — JIeHeKHbIE  CpelcTBa IO
KCHPOBAaHHOH cTaBKe (¢ (puxcupoBanHoii Map:koii k bazoBoMy mHIMKATOpYy AJIs

®unancupoBanus noa IlnaBammyro mnpouneHTHy0 cTtaBky) B TedeHue Ilepmona
Bb10opkn ®uHaHCHpPOBAaHMSA.

(@)

(b)

B3umanne kommccum 3a 00s3aTENBCTBO, ompenenseMoi KpemuTtopoM B MOMEHT
3aKJIFOUYCHUST JIOTOBOpa Kak (PUKCHpOBaHHOE 3HaueHWe B % OT cymmbl Jlumuta
KpEIUTOBaHUS, KOTOPAs BHIIIAYUBACTCS €AMHOBPEMEHHO.

BapuanT GpopMynupoBoK ai1st BKIOUEHUS B KpenuTHyro TOKyMEeHTalHIO:

«C 3aemwuxa e3umaemcs niama 3a pesepsuposanue 6 pasmepe | ( )
npoyenmos om cymmul kpeouma [Jlumuma kpedumosanusi], ykazaunou 6 n. X.X
Hocosopa, umo cocmaensem] ( ) (HaumeHo8aHue 6anOMbl
Kpeouma,).

IInama 3a pezepeuposanue yniauugaemcs 3aemuuxom Kpeoumopy eounogpemento
[1e nozonee damwi evioauu kpeouma, ykazannoii é n. X.X JJozoeopa,]* [0o nepsoii
8b10auU Kpeoumad, HO He NO30Hee « ___ » 2] [6 saniome kpeoumal®* [& py6rsax
1O 0QUYUATLHOMY KYPCY UHOCIMPAHHOU 8AI0OMbL, YCmaHogienHomy bankom Poccuu
Ha oamy niamexcaj®.»

B3umanne komuccum 3a 0053aTENBCTBO, ompeaensieMor KpemutopoMm B MOMEHT
3aKJTFOYEHUsS] JIOTOBOpAa Kak (UKCUPOBAHHOE 3HaueHHe B % TOMOBBIX, KOTOpas
HAYKCIISCTCS HAa CBOOOJHBIA OCTATOK JIMMHUTA B TeueHue [lepwoga IOCTYHMHOCTH
cpencts (1Uara 3a MoJIb30BaHHE IUMUTOM).

BapuanT GpopMynupoBok ai1st BKIOUeHUS B KpenuTHyo TOKyMEHTalMIO:

«C 3aemwuxa e3umaemcs niama 3a NOAL30OBAHUE TUMUMOM KPEOUMHOU JTUHUU 8
pasmepe (. ) npoyenma(os) 20008vIx om C60O0OHO20 OCMAMKA JUMUMA,
onpedensemMo20 HA KOHeYy  npedvldywjeco ONEPAYUOHHO20 OHsL (C  yuemom
Gaxmuueckoui svibopku [u paxmuueckoeo nocawenust] cpedcme 3aémuguKom.

Hauucnenue nnamol npouzeooumcs 3a nepuod ¢ [0amol Hawana Oeticmaus aumumaj
[nepsoti damwi Oeticmeus numumal, ykazannoil 6 n. X.X ozosopa, no [0amy noanozo
nozauienus kpeouma, ykazaumyro g n. X.X locogopa, uiu no 0amy noaHo2o no2auienus
Kpeouma, ocyujecmenennoz2o pauee ykazaumnou 6 n. X.X [oeosopa damwi] [/lamy
OKOHUYAHUSL Nepuood OOCMYRHOCMU Ul NO 0amy NOJIHO20 NO2auieHus Kpeoumad,

60

61

62

63

IIpumMeHsieTcs, eciti JOroBOPOM IPEAyCMOTPEHA SANHOBPEMEHHAs BbIja4a. AJIbTepHATHBHO, BMECTO JAHHOT'O TEKCTa MOYKHO
UCTIONb30BaTh CICAYIONMIA BapHaHT (0€3 CChUIKH Ha APYTOM IyHKT JOrOBOpA): [HE MO3JHEE «_ » r].

Bxurowaercs mpu mpenocTaBIeHHU KpeAHTa B PYOISIX MM IPH NPENOCTaBICHUH KPEJUTa B MHOCTPAHHOU BATIOTE, €CIIU
KpeanTtopom 1o coriiacoBaHuIo ¢ 3aeMIIUKOM MPHHSATO PelleHHe 00 yriate KOMHUCCHI H HEyCTOoeK 1o JloroBopy B BasoTe
KpeauTa.

Bkitroyaercst mpy NPeOCTAaBICHUH KPEANTa B MHOCTPAHHOH BaioTe, eciii KpemruTopoM mo coriacoBaHHiO ¢ 3aeMIMHKOM
HPHUHATO pelIeHne 00 yIulate KOMHUCCHH M Heyctoek no Jloropopy B pyOisx (KpoMe HEyCTOEK 3a HECBOCBPEMEHHOE
[EPEYHCIICHNE [UIATE)Xa B [IOTAIICHNE KPEANTA U YIUIATY HPOLCHTOB, MOAICKAIIHX YIUIATE B BATIOTE KPSAUTA).

IIpumensieTcs, ecau JOrOBOPOM IPEIyCMOTPEHA eAMHOBPEMEHHAsI Bblada. ATBTEPHATHBHO, BMECTO JAHHOTO TEKCTa MOXKHO
UCIIONB30BATh CICAYIOIINI BapUaHT (6e3 CChUIKH Ha APYroif MyHKT AOroBopa): [He MO3AHEe «_ » r].
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6.4

0CYWecmenenHo2o panee Jlamvl OKOHYAHUA Nepuooa OOCMYRHOCMU], npu yciosuu
8b100PKU TUMUMA KPEOUMHOU JUHUU 8 NOJHOM 00beMe (8KII0UUMENbHO).

IInama 3a nonvzosanue AUMUMOM KPeOUMHOU AUHUU YHAAuueaemcs 3aemMujuxom
Kpeoumopy 6 ycmanognennvle ycnosusmu J{ocogopa damvi yniamsi NpoyeHmos, 8
CyMMe HAYUCIeHHOU Ha YKA3aHHble O0amvl (BKIIOUUMENbHO) niambl, [6é eanome
kpeouma]®* [6 pybnax no opuyuarsnomy Kypcy —UHOCHPAHHOL — 6anIOmbL,
yemanoenennomy Bankom Poccuu na damy niameca]®.»

®opmysaupoBka npasa Kpeanropa Ha nepecMoTp NPOUEHTHON CTABKH
BapuanT popMynrpoBok ai1st BKIOUeHUS! B KpennTHYI0 TOKYyMEHTaIHIO:

«Kpeoumop umeem npaso 6 o0HOCmMOpOHHeM NOpAOKe NO CBOEMY YCMOMPEHUIO
npou3eo0ums  yeenuueHue/ymenbuieHue oeucmseyloueli. npoyeHmHolu cmagku no
Hozoseopy c yeeoomnenuem 06 smom 3aemuuxa 6e3 oghopmaenus 3mo2o usmeHeHus
00NnoIHUMeNbHbIM cocnawenuem K [[o2o8opy, 6 mom uucie, HO He UCKTIOYUMENbHO, 8
CREOVIOWUX CTIYHASX:

(1) uzMeHeHus oouux sKoHomudeckux ycroguil 6 Poccutickoti ®@edepayuu;

(i) UBMEHEeHUsT  MAKPOIKOHOMUYECKUX yciosuil, 6 Kkomopwix Kpeoumopom
0CYuecmenaemcs RPeonpPUHUMAMenbCKas OesimenbHoCb,

(iii)  usmeneHuss SKOHOMUUECKOU KOHBIOHKIMYPbL HA PbIHKE OAHKOBCKUX YCIIY2,
(iv)  usmenenue cumyayuu Ha puHAHCOBOM pbiHKe, NOGILEKUIee 3a COOOU.:

. NOBbIUEHUE/CHUNICEHUE — PLIHOYHBIX ~CMABOK  NPUGIeYeHUs  u/uiu
pasmewujerusi OeHeNCHLIX pecypcos;

o nomepio 6o3modicnocmu Kpeoumopy nonyuume komupogky 106020 u3
nepeuuciennvix unouxamopos.: MosPrime wiu Libor wiu Euribor;

(v) u3Menenue YCio8ull npueieyenus eHewne2o gonouposanus Kpeoumopom,

(vi) usmeHnerue cmoumocmu onoupoganus banxkom Poccuu, ¢ m.u. uzmenenue
3HAueHUs KIo4esol CMABKU /Ui CMAaeKu peQuHAHCUPOBAHUS (yYemHOU
cmaexu) banka Poccuu o nopsoxe npedocmasienusi bawkom Poccuu
KPeOUMHbIM — OP2aHU3AYUAM Kpeoumos, O0OeCNeyeHHbIX aKmueamu U
nopyuumenvscmeamu (yme. banxom Poccuu 12.11.2007 Ne 312-I1), u/unu
ycnosuil npedocmasienus cpedcmes bankom Poccuu no unvim uncmpymenmam
banxa Poccuu no kpeoumosanuio 6aHK08 no Mepe ux noseieHus);

(vii)  ysenuuenuss pazmepa cymm 06513aMeENbHOCO PE3EPEUPOSAHUSL HA BO3ZMOIICHDIE
nomepu no ccyoe 8 COOmeemcmeuu ¢ HopmamusHoimu akmamu banxka Poccuu,
a maxoice Ha OCHOBAHUU NPEeONUCAHULL U UHBIX UHOUBUOYATILHLIX akmoe banka
Poccuu;

64

65

Brxurouaetcst TIpU IPEIOCTABJICHUN KpE€aAuTa B pyGHHX WA IIpU IPEIOCTaBJIICHUN KpEeauTa B I/IHOCTpaHHOﬁ BaJIFOTE, €CJIN
KpCZ[PITOPOM 10 COrJIaCOBaHUIO C 3aeMIlII/IKOM TIPUHATO PEIICHUEC 00 yonate KOMHCCHU 1 HEYCTOCK I10 Z[OFOBOpy B BaJIIOTC
Kpeaura.

BxurouaeTcst pu NpelocTaBIEHUU KPEAUTa B MHOCTPAHHOM BaioTe, ecid KpeauTopoM 1o cOornacoBaHuIo ¢ 3aeMIIUKOM
OPHUHATO pelleHne o0 yIaTe KOMHUCCHH M HeycToek Ho JloroBopy B pyOisix (KpoMme HEYCTOEK 3a HECBOEBPEMEHHOE
HepedrciIeHre IaTeka B IIOralleHie KPeANUTa H YIUIAaTy IPOIEHTOB, OUISKAIIUX yIUIATe B BAIIOTE KPEIUTa).
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(viii)  cywecmeennoco uzmeneHust Kypcog UHOCMPAHHBIX 8ATIOM NO OMHOUEHUIO K

DYoo (yeeruuenue 801aMUIbHOCMU Kypca pyons),

(ix) BHeCeHUs U3MEeHeHUL 8 3aKOHOO0amelbCmeo u/unu Hopmamueghsle akmol banka
Poccuu no eonpocam pezynuposanusi 6AHKOBCKOU OesimenbHoCmuU (YCA08Ull
0053aMenbH020  Pe3epeUpPosanusi cpeocmes KpeOumHbIMU OpeaHU3ayusamMu,

0053amenbHbIX  HOPMAMuo8 Ojil  KpPeOUmMHbIX —opeaHusayut, 8

HOPMAamugo8 O00CMAmMoOYHOCIMU KANUMALd, MZHOBEHHOU, KPAMKOCPOUHOU U
CMPYKMYPHOU  TUKBUOHOCU U  M.0.), OEHENCHO-KPeOUMHOU NOJUMUKU,

BANIOMHO0 PEYIUPOBAHUS U M.O.;

(x) seedenus 6 omuoutenuu Poccuiickou @edepayuu u/unu Kpedumopa u/unu
3aemwuxa u/uru mobozo uz Iopyuumeneil caHKyuti MeicOyYHapOOHbIMU

opeanuszayuiamMu u/unu UHOCMPAHHbBIMU eocydapcmeafwu.

Yxazannoe usmenenue scmynaem 6 cuny uepes [®] xanenoapHuix oueii ¢ damoi
omnpagnenus ysedomnenus Kpeoumopom, eciu @ ysedomnenuu ne ykazana 6onee
NO30HAA 0ama 6CMYNAeHUs USMEHEHUS 8 CUTLY.»

BapuanTtsl popMyaupoBoK YcTyNKH NpaB TpedoBanuii no ®UHAHCHPOBAHUIO

Ycrynka mpaB u nepenada oos3aTensetB Kpenuropamu.

BapuanT popMynrpoBok ai1st BKIIOYEeHUS! B KpeInTHYIO TOKYMEHTAIHIO:

(@) «Kpeoumopui énpase 6 11060e epems be3 coenacus 3aemMuura noIHOCMuio Ul
YACMUYHO YCMYRUMb CGOU Npasa u/uiu nepeoams 005A3amenbcmed No
Qurnarcuposanuro 11060Mmy mpemvemy auyy (Oaree — Hoswiii Kpedumop). Ilpu
yemynke Kpeoumopom ceoux npas u/unu nepeoaue obvsazannocmeti Hosomy
Kpeoumopy (exniouas ycmynxy w/umu nepedauy Llenmpanvnomy banky
Poccuiickoii @edepayuu), a maxoice npu nocredyrowei ycmynke Hoevim
Kpeoumopom (sxmouas L{enmpanvuwiii Banx Poccuiickoti @edepayuu) ceoux
npas u/ unu nepeoaie obsazanHocmel 1obomMy auyy coenacue 3aemuuxa Ha
YCmYnKy npae u/unu nepeoayy ovazamenvcme Kpeoumopamu ne mpedoyemcs.

B yenax Cmamwvu 388 [pascoanckoco Kooekca, 3aemwux nacmosuum
noomeepocoaem, umo auuHocms Kpedumopoeé He umeem O0n1  He2o

CYWeCcmeeHnHoco 3HaA4eHUs. »

(b) «B cnyuae ycmynxku Kpedumopom ceoux npas u nepedauu c80ux
obsazamenvcme Hoeomy Kpeoumopy 6 coomeemcmeuu ¢ Hacmosaujet

Kpeoumnoii  dokymenmayueti, 3aemwux — Hacmoswyum  Oaem

npeosapumenvHoe  co2nacue Ha  00HO8peMeHHYlo  nepedavy Hosomy
Kpeoumopy coomeemcmsayrowux obszamervcme Kpeoumopa (nepesod

dosiea), eciu makogvle UMEeOmcs.»
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